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Economy: Macro, Micro & More

PRIMACY TO CAPE TOWN CONVENTION IN CASE OF CONFLICT WITH LOCAL LAWS

Cabinet OKs Bill Making it Easier
for Lessors to Take Back Aircraft

Bill reduces moratorium period to max 40 days after airline is admitted for bankruptcy

Arindam Majumder

New Delhi: The Union cabinet
Thursday approved the Pro-
tection and Enforcement of
Interests in Aircraft Objects
Bill which will allow global
aireraft leasing companies to
repossess planes of Indian
airlines in case of default in
lease rental payments.

The bill will give primacy to
the Cape Town Convention in
the event of conflict with any
other local law, primarily the
Insolvency and Bankruptcy
Code, 2016. It will now be pre-
sented during the next session
of the Parliament.

People familiar with the matter
said the bill reduces the morato-
rium period to a maximum of 40
days after an airline is admitted
for bankruptey. This compares
with the global convention of 60-
day moratorium. Lessors reco-
vering their aireraft will have to
clear pending dues like airport
charges and fuel supplier bills
forup tos0days.

The government felt a sense
of urgency to introduce the bill
after the National Company
Law Tribunal (NCLT) ruling in
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Go First’s case which put a mo-
ratorium on lessors to repos-
sess aircraft. Lessors were
stuck in protracted court batt-
les as they tried to recover air-
craft leased to the bankrupt

their operating cost.

The Aviation Working Group
(AWG), a global aviation lea-
sing body comprising major
aircraft manufacturers andles-
sors, last week further down-
eraded India as lessors have
not been able to repossess their
planes from Go First more than

CABINET OKAYS Z3,984-CR PLAN

Sriharikota Set to Create
Space for 3rd Launchpad

Our Bureau

Bengaluru: With a focus on
improving its space capabili-
ties, the Union Cabinet
chaired by Prime Minister
Narendra Modi on Thursday
approved the setting up of
the third launchpad (TLP) at
the Satish Dhawan Space
Centre (SDSC) in Srihariko-
ta, Andhra Pradesh. The new
facility will be developed for
%3,984.86 crove.

It will be used for the Next-
Generation Launch Vehicles
(NGLVs)andaid in critical fu-
ture missions, including the
upcoming Ganganyaan-hu-

man spaceflight
programme, ISRO
said.

The TLP will also
act as a standby launchpad for
the second launchpad at Sriha-
rikota. The Indian space agen-
cy said the infrastructure will
be designed to have a configura-
tion that is as universal and
adaptable which will not just
support NGLV but also the
LVMS3 vehicles with Semicryvo-
genic stage that will have scaled
up configurations of NGLV.

“It will berealised with maxi-
mum industry participation
fully utilising ISRO's experi-

ence in establishing the earli-
er launchpads and maximally
sharing the existing launch
complex facilities,” ISRO said
in astatement.

TLP is targeted to be built
within 4 years.

The key components of the
TLP will include jet detector

four months after the airline fi-
led for insolvency.

Following that the Ministry of
Corporate Affairs issued a noti-
fication giving exemption to air-
craft and aircraft engines from
the mandatory moratorium.

Insolvency resolutions in In-
dia tend to continue for long pe-
riods, impacting aircraft lea-
sing companies in the instance
of Go First due to a moratori-
um. Data from the Insolvency
and Bankruptcy Board of India
shows that till December, 610
cases have been resolved under
IBC and the average time taken
was more than 600 days.

Although India acceded to the
Cape Town Convention in 2008,
there are no underlying domes-
tic laws to enforce the prowvi-
sionsof the convention. There-
fore, in the event of a conflict
with any domestic airline, the
latter prevails. Lessors, howe-
ver, don’'t give importance to
this accession as it is not back-
ed by legislation.

A process to introduce the bill
has been pending for three ye-
ars. While a draft of the bill was
floated multiple times, the Mini-
stry of Civil Aviation hasn't be-
enable to table it in Parliament.

DoT Gets Cabinet Nod to Refarm
1100 MHz Spectrum Across Bands

Airwaves pegged at nearly
Z5 L crto be sold at auctions;
move to help meet telecom
operators’ 5G and 6G needs

KiranRathee

New Delhi: The Union cabinet on
Thursday approved the plan of the De-
partment of Telecommunications
(DoT) to refarm or reuse nearly 1100
MHz spectrum across several bands,
which could be worth around %5 lakh
crore and can be sold in auctions in the
nextfew vears.

The spectrum refarming exercise

has beenundertaken tomeet therequi-
rements of telecom operators for their
50, and later 6G, services, said officials
awareof the matter,
ET had reported on November 28 edi-
tion about the DoT's plans to refarm
the spectrum that is currently being
utilised by different ministries and go-
vernment departments.

The Cabinet nod follows approval
from the committee of secretaries
(Co8), which has already given a go-
ahead to the refarming exercise.

Last vear; the Union cabinet had appro-
ved setting up of a CoS to work on spec-
trum refarming. The panel comprises
various departmental secretaries and
senior DoT officers. The chairman of
the CoS was allowed to take assistance

from external experts, if required.

The refarming exercise includes
spectrum across 10 bands ranging
from 470 MHz to 6 GHz. Spectrum
across these bands including mid-
band and some portion of 6 GHz is cur-
rently being utilised by the ministries
of space, defence, information and
broadcasting, railwavs, and housing
and urban affairs.

Mid-band ranges from 1000 MHz (1
GHz)-6000 MHz (6 GHz), with 3500
MHz-6000 MHz best suited for 4G and
5G services.

The DoT has not given any valuation
for the spectrum as the Telecom Regu-
latory Authority of India (Trai) sug-

gests the pricing. Several bands will be
auctioned for the first time, while
others were auctioned afew yearsago,
requiring the need for new price disco-
very through auction.

Officialsestimate the valueof theair-
waves at about 5 lakh crore based on
the winning bids for other bands in
previous auctions.

The cabinet decision has cleared the
way to auction the upper portion of 8
GHz spectrum for mobility services.
The telecom industry has been sece-
king the entire 1200 MHz spectrum in
the 6 GHz band for 5G and 6G services.
As per the industry, it would need abo-
ut 2,000 MHz in the mid-band range in
the next few years. But currently, only
400 MHz is available in the mid-band.

As per the Cellular Operators Associ-
ation of India (COAI), the available
mid-band spectrum in the 6 GHz band
(5925-7125 MHz), or 1,200 MHz of spec-
trum, has immense potential in inter-
national mobile telecommunications
for commercial success and deploy-
ment of 5G and 6G in the future.

However, the DoThas vettotake acall
on the entire 6 GHz band. As of now;,
certain quantum of the upper 6 GHz
band will be offered for mobile servi-
ces. The tech industry has been see-
king delicensing of the 6 GHz band for
Wi-Fiservices.

The Do, too, believes there is a need
to provide more airwaves, especially
in mid-band and some premium lower
bands, for upgrading 5G technology
and introducing 6G, which is expected
to be launched by 2030.
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systems, launch towers and
lightning suppression sys-
tems. Propellant storage and
servicing facilities for liguid
methane and cryogenic fuels
will also be integrated along
with advanced range systems,
instrumentation and elec-
tronicsupport facilities.
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No: ED/514/UBV/2023

Selection of Vice-Ch

2024, dated 14.06.2024 in

karnataka.gov.in

DIPRICPIIAM 334/2024-25

DEPARTMENT OF HIGHER EDUCATION
6th Floor, 2nd Gate, M.S. Building,

edhi, Bangalore-560 001
Date:10.01.2025

PUBLIC NOTICE

ancellor of University of

Dr. B.R. Ambedkar School of Economics University, Bangalore.
In continuation of the naotification bearing No. ED 514 UBV

previously in print media, the

Government of Karnataka invites Applications afresh for the
selection of Vice-Chancellor of University of Dr. B.R.
Ambedkar School of Economics University, Bangalore,
Karnataka as per Dr. B.R. Ambedkar School of Economics
University Act, 2018. The Application should be submitted
within Twenty days (20) from the date of this notification. The
detailed application form and further details are available on
Higher Education Department website https://hed.

Sd/-

Principal Secretary to Government

Higher Education Department

From Metro Railways to Airports... From Data Centers to Solar Renewable projects...

..providing 75 years of electrifying expertise to India and to the World

Ravin Cables Ltd. | Ravin Infraproject Pvt. Ltd. | Power Plus Cable Co. L.L.C.,UAE.

Electric Cables | EHV Projects & EPC Services | Solar Energy Solutions | Power Equipments
W: www.ravingroup.com E: sales@ravingroup.com
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favour of MIV Logistics far Rs 2

MIV LOGISTICS PVT LTD
Vallarpadam, Kochi

INVITES EXPRESSION OF INTEREST

erienced logistics operators to develop a container yard on five
acres of land within the premises of MIV CF3 on a lease-hold basis to store
emply containers, develop container repair yards and construct domestic
cargo warehouses. The details of the land and the company can be accessed
at www.mivcfs.com The proposal should be sel | E
indicating the experiences in the IDE‘EEE.? sscmr along with a DD drawn in

situated in Ernakulam towards the non-returnable application fee. MIV and its

on a sealed cover
rawn on any scheduled bank

UNAUDITED FINANCIAL RESULTS
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What-a-Heater!

management will be the sole deciding authority to select any proposal. The HAVELLS
last date for submissian of EOI will be 31-01-2025 at 5 pm. FOR THE QUARTER AND NINE MONTHS ENDED
EOI should be in a sealed cover superscribed "EXPRESSION OF INTEREST”
(EOI) Ref: EDHMWGFSJZHZS-EB!BM submitted at the following address, DECEMBER 31 ' 2024
The Director, Rs. in Crores) ] T
MIV Logistics Py Lid., Door No.14/812 & 813 { MAGNATRON
14 Floor, Ajiyal Complex, Kakkanad, Cochin, 682030 STANDALONE CONSOLIDATED India’s First Water Heater
Nine Nine i i
Quarter | 8 | Quarter | Quarter | | Quarter with No Heating Element
riatons waerwmpdirecorte | - | ASCENGICEIMIE SIENOEE | ||\ | partutars Ended | prgeq | Eded | Ended | G | Ended
ABRIDGED NOTICE INVITING TENDER Superintending Engineer, Western
e-N.IT No. WBIW/SE/NIC-I/NIT- Circle-lll inwites onling tender for O1 31-Dec-24 | 31-Dec-24 | 31-Dec-23 | 31-Dec-24 | 31-Dec-24 | 31-Dec-23
06(e)f2024-25 {one) no. Work- “Protection to the Rup-
The Superintending Engineer, North L Shaame . ambEaka N (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | {Unaudited) | (Unaudited)
Irr|ga‘t1cm Circle-l, Green JPark. Malda, Danipur Bazar for a length 760 m and in
IRW Ote. on behalf of Hon'ble Governor between Bar Amritheria Ferry Ghat and 1 |Total Income 404653 | 1544742 4456 56 495331 | 15469.05 4469.75 _
?f WE“FB'E;::F'BIHWEF; 0"-“-"“: tm;nir_»r Amritberia Sluice for a length for 630 m R — T rr—— el TAKE CHARGE
r Igiole panatide contractors im Mouzas Betalbasan, Totaberia, T i iar ’ 5 .
g auiits antalindummover ] Fhorms Wit o Arnsituerta, e o e e i %219| 130204 0069 | 37734 | 1290|3073 b AL |
for 1 {One) no. protection work under Amritheria Block and PS5, Nandakumar = - - HAVELLS OF YOUR LOOK
CSDS. Amount put to tender: (31, No-1) and Mahisadal, District Purba 3 Met Profit / (Loss] for the period before tax {after exceptional anaior 28919 1302 94 290.69 37734 128660 39073 3 P
Rs. 1,33,93,417.00 [2nd Call] Last date | | Medinipur?, under this Circie AT, Rs. extraordinary items) - ; ; . 1289, ; : ..
?,T;,;::ET ﬁfds‘;gﬂf,ﬁﬂf'f E*?T.ff}?,iz‘?,' ; details :“a'r" be cotained from the 4 Met Prefit { (Loss) for the peried after tax {after excepticnal andior 83 81 966 58 28787 77 953,24 o7 91 z '
02, £ tal website: Fa i : i : 53. ! -
ey bl il S Wb it e in And extraordinary items) i 2| x| 2
aetaliscan e dutainer from thewensits hitpi/iwhiendeis.goidn [divecr sied. Tolal Comprehensive Incame for the perind [(comprising Profit
www. whiwd gov.in & URL Last date of submission of e-bid online is 5 ; \ 147 57 an 78, 0. a1
hﬂ%ﬂ"ﬁ'i]m—nm:-rgs.gnu_.ir‘n sdf- (P 07.02.2025 upmllg:ﬂﬂ hes. S5df- L.ch. (Loss) for the period and Other Comprahensive Income {afler lax})] ko %25 26 8.0 950.94 286 8
i : i Bhaumik, Superintending Engineer,
g:?trﬁ?%?;igngiﬁ:g? ‘SEEZTF';::Z gﬁiﬁg-ﬁ{j i,:ie; \:-Egnir:fr:r:i;, 6 | Paid up equity share capital (Face valug of Re.1/- each) 6263 6269 6267 6269 62,69 6267
Malds IcA_ T1168(3)12025 o EA a0z 737578 | 737578 | 655183 | 736408 738409 | 656280
7 | Other equity (Ason3tst | (Ason31st | (Ason3st | (Asen3ist| (Ason3ist| (Ason3ist
Mar2d) Mar'24) Mar'23) Mar'24) Mar'24) Marz3)
n Earnings per equity share (EPS)
Tender Notice E-Auction Notice No.:- 8 i s
No. DNRIS&T/SIgi2025/4 Danapur, dtd. ‘ v (Nomﬁnal value of Re, 1/-each) (not annualised) :
10::;11;22'5%”““ S ——— Th:-e Divisional Railway Manager a) Basic (Rs.) 4.51 15.42 459 4.43 15.21 458 Kha}'aﬂju gi‘lal‘ ko
Telecom), East Central Raihway, Danapur| | (Commercial), East Central Raitway, b Diluted (Rs.) 451 15.42 459 443 15.20 459 har banaye
Division, for and on behalf of President of| | Danapur for and on behalf of the President o
India invites tenders on web portal| |of India invites E-Auction for following Note:-
www.ireps.gov.in for the following work - works:- Sl No, (01} Name of the work : 1. The above is an extract of ihe detailed format of Quartery/Annual financial resulis filed with the stock exchanges under regulabien 33 of the SEBI (Listing Obligathons and
1. ‘Name of work with its location: Installation and operation of Travel Desk Disglgsure R:quirementsrl Requlations, 20;“15. The EL:Ildforma.t ;rf thed Quarterly/Annual financial results are available on company website www.havells.com and on the E———
Replacament of Point machine & relays on : - websites of the slock exchanges www.nseindia.com and www bseindia.com. ,
age cum operation basis under Danapur i Fap Jn Ry ,S"amns undaen: 2, The Board of Directors of the Company have declared an inferim dividend of Rs. 4/- per equity share of Re. 1)- each. *- i
Division., 2. Approximate cost of work : g’;”ap‘" ?‘3‘;‘-‘;‘1}21 Per;:d °fcc°":'“1-| HAVELLS INDIA LIMITED
Rs. 795230451, 3. Bid Security : Rs. years. atalogue No. : Com-lravel
15910000, 4. Last Date & Time of| |DesicPNBE (4) Lot No.: MSS-DNR- Regd. Off. : 904, 9th Floor, Surya Kiran Building, K G Marg, Forandion tiela et e oard
Submission : UD. to 15.00 hrs. on PNBE-THDPK-28-25-1. (5) Date & Time nnauaht Pl ew Delhi - 110 001 Havells India Limited 3
) : Caonnaught Place, New Delhi - 1
03.02.2025, 5. Opening of tender ; 15.30 P - : Y ;
firs. on 03.02 2025, 6. Website particulars | | fixed for E-Auction: E-fuction of Lot Na. Corporate Off, : QRG Towers, 2D, Sector - 126, @FEi® _
where detail of the work and criteria can MSS-DNR-PNBE-THDPK-29-25-1 on Expresswayl Moida {UP} - 201 304 m - ﬂ {Al’lll Rai Gupta) F
be seen : www.ireps.gov.in. 7. Address of 28,01.2025 from 13:00 Hrs. to 13:30 Hrs. Tel. #0120-3331000, Fax # 0120-3332000, Web: www.havells.com L. Chairman and Managing Director
the office from where detail information | - Inital Caoling Off Period is 30 minutes & Email: investors@havells.com, CIN - L31900DL1983PLC016304 @i Noida, January 186, 2025
can be oblained : St Divil. Signal & | g ceacsive Lot Closing interval is 10
Telecommunication Enginaer, East Cantral : H
Railway, Danapur. Note - Any corrigendum rd””::[FS-J ta:dw‘!h:-lru:ﬁham °°m:?|:1lﬂ HAVELLS
if required will be uploaded on above etails regarding ion is available -
wehsite before 14 days, . DSTE, S wWww.ireps.gowv.in. ” HAVE LLS LL OHD HAVE LLS @rabtl'ee ‘ s STAN DARD ‘ REO g '-l—* l_T l) l ( )
East Central Railway, Danapur Divisional Rallway Manager (Comml.), Danapur = i
PRID1932/DNRISATITI24-25/32 PR/1923/DNR/ICOML/N/24-25/32
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o we ﬁ',t"_"“ 10§ 9@ g S H%“fa%ai%as 'E"E% ;“_ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
et W | eRfie Feriara qRER R s
Y H ER, SR w@Red ek W % R 1 |Total Income 494653 | 1544742 | 445656 | 495331 | 1546005 | 446975
y N N Y
BINEIEAE ] %, EEERECEIE] AT gl 2 :;t:;ﬂ:;;g?;s%grthe period (before tax, exceptional and/or 38219 1302.94 390.69 37734 1289.60 390.73 ” TAOFK‘,EogRHLAOggE
N . : , , HAVELLS
WT a; 2 2 ﬁ. (qu. W 3 Net Prof!t/ (Lgss) for the period before tax (after exceptional and/or 38219 1302.94 390.60 37734 1289.60 390.73
extraordinary items)
7 feeeh, 16 G0 (Waeer) | SR A off foRea @ 4 ’;‘;‘r:;fj:;g %‘i’;s%;‘)’”he period after tax (after exceptional and/or 28281 96658 | 28787 |  27796| 95324 |  287.91
= ¥ f?l"l ﬁ . 5 Total Comprehensive Income for the period [(comprising Profit/ 28147 96257 286.80 278.04 950.94 286.81
EII%IEI‘HT ERIE TR SR _&[3":. TR (Loss) for the period and Other Comprehensive Income (after tax))] ’ ) ) ) ) '
: : ’ 6 | Paid up equity share capital (Face value of Re.1/- each 62.69 62.69 62.67 62.69 62.69 62.67
Waﬁ%ﬁmaﬁa—eﬁrﬁ gmnm;ﬁaﬁﬁqagm peaty prel )
STl | TrEiRT g3 < T TR J gﬂ*ﬂ ’ 7375.78 7375.78 6551.83 7384.09 7384.09 6562.80
. qT, 7 | Other equity (Ason31st | (Ason31st| (Ason31st| (Ason31st| (Ason31st| (Ason31st
Y| AHIRA =i < A Rk QA W e i, 9w Mar'24) Mar'24) Mar'23) Mar'24) Mar'24) Mar'23)
T % for 3“i.aa|i| ISR TR A Ao gt g g |Earnings per equity share (EPS)
IR T B Z%f i &% @y el 'QTH'f, Wﬂff J 39l U< 7-}, (Nominal value of Re. 1/-each) (not annualised) :
REAN alq %?ZTW aﬁrrgg ‘?TH TR G %lai‘ﬁqll 31T:|:§ a) Basic (Rs.) 451 15.42 459 443 15.21 459 Khayaal jo ghar ko
A FepTedt 3R TeiE TR | IHT TSI he anav;
3 Jaraii st . b) Diluted (Rs.) 4.51 15.42 459 4.43 15.20 459 Ohdl‘ b.maye
Il % Ry Al R sroer i W S

AT T e & s
=, aﬁgaﬁzmﬁmﬁw

T fecell, 16 THGR (Harcer) |

o 3R ¢ | §A AR Ufsha

(Rs. in Crores)

Note:-

1. The above is an extract of the detailed format of Quarterly/Annual financial results filed with the stock exchanges under regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual financial results are available on company website www.havells.com and on the

websites of the stock exchanges www.nseindia.com and www.bseindia.com.

2. The Board of Directors of the Company have declared an interim dividend of Rs. 4/- per equity share of Re. 1/- each.

HAVELLS INDIA LIMITED

Regd. Off. :

904, 9th Floor, Surya Kiran Building, K G Marg,

For and on behalf of the Board
Havells India Limited

MAGSGNATRON

I T % o1 I8 ST 2:16 Connaught Place, New Delhi - 110 001
Corporate Off. : QRG Towers, 2D, Sector - 126,

Expressway, Noida (U.P.) - 201 304

feeedt < % Wt difex

T 9 TFEAR HI GHEER (Anil Rai Gupta)

Sog

. Tel. #0120-3331000, Fax # 0120-3332000, Web: havells. PR Chairman and Managing Director
iﬁ%’; éﬁ?ﬁa% WE“ m@ﬁz@ﬁﬁ%wg Email: investors@havellscom, CIN - L31900DL 1983PLCO16304 %ﬁ% Noida, January 16, 2025
g g e | | @ =
e M TR T Tnsitmrn T | | G HAVELLS | LL.OYD \ HAVELLS Grabtree | & STANDARD \ PEO | STUDIo
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