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SECRETARIAL COMPLIANCE REPORT 
OF HA VELLS INDIA LIMITED 
for the year ended March 31, 2023 

To 
The Board of Directors 
Have lls India Limited 
904, 9th Floor, Surya Ki ran Building 
KG Marg, Connaug ht Place 
N ew D elhi - 110001 

\Xie Balika Sharma and Associates, Practicing Company Secretaries have exan:uned: 

(a) all the documents and records made available to us and explanation provided by HA VELLS IN D IA 
LIMITED ("the li sted entity"), 

OJ) the fi]jngs/ sub mjssions made by the listed entity to the stock exchanges, 
(c) website of the listed enti ty, 
(d) any o ther docmnent/ filing, as n:1ay be relevant, which has been relied upon to make this certification, 

fo r the yea r ended March 31 , 2023 ("Review Period") in respect of compliance with the provisions of: 

(a) the Securities and Exclrn1ge Board of Inrua Act, 1992 ("SEBI Act") and the Regulations, circulars, 
guidelines issued thereunder; and 

(b) the Securities Con tracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the Regulations, 
circulars, guidelines issued thereunder by the Securities and Exchange Board of Inrua ("SEBI"); 

T he specific Regula tions, whose provisions and the circulars/ gtiidelines issued thereunder, have been 
examined, include: -

(a) Secu rities and Exchange Board of Inrua (Listing O bliga tions and D isclosUie Requirements) 
Regubtio ns, 2015; ("Listing Regulations") 

(b) Securities and Exchange Doard of India (Issue o f Capita l and Disclosure Requirernents) Regtilations, 
201 8 

(c) Securities and Exchange Board oflnrua (Substantial Acqwsitio n of Shares and Takeovers) Regulations, 
2011; 

(d) Securi ties and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not applicable 
to the li s ted entity during the Review P eriod) 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equi ty) 
Regulations, 2021 ; 

(f) Securities and Exchange Boa.rd o f Inrua (Issue and Listing of Non-Convertible SecUiities) Regulations, 
2021; (Not appl icable to the li sted entity during the period under review) 

(g) Securi ties and Exchange Board o f Inrua (Prohibition o f In sider Trading) Regulations, 2015; 
(h) Securities and Exchange Board o f India (Depository and Participants) Regulations, 2018 

and circulars/ guidelines issued thereunder; 
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and based on above examination, we hereby report that, during the review period 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidcli11es 
issued thereunder, except in respect of matters specified below: -

Sr. Compliance Regulation/ !Deviations ~ction Type o f ID erails l~ine Observa ti ons/ Mana.gen1cn t Remarks 

No Requirement Circular Taken Action of !An1ount Remarks of Response 
(Regubiions No. lby ri1iola tion he Practicing 

/ circulars/ 
~ 

'--o rn pnny 
guicldincs Secretary 

including 
specific 
cbuse) 

Adviso ry/ 
Clarification/ 
Fine/ Show 
Cause Notice/ 
\.V:i n1i ng, etc. 

NOT APPLICABLE 

(b) The listed entity has taken the fo llowing ac tions to comply with the observations made in previous 
reports: 

Sr. Compliance Regu b rion / 1)eviations A crio n Type of D etails Fine Observations/ l\.fa nagc n1 cn t Rcn1ark. 

No lkquiremeo Circu lar No. l'aken Action of ~ mo un t Remarks of Response s 
t by Vio latio n ·he Practicing 

(llcgulat.ions 
~ , ompany 

/ circu lars/ Secretary 

guideli nes 
i.nclucEng: 
speci[ic 

clause) 
J\clviso ,y/ 
Clarifica tion/ 
Fine/ Show 
Cause 
Notice/ 
Warn ing, etc. 

NOT APPLICABLE 

I / We hereby report that, dw:ing the Review Period the compliance status of the listed entity is appended 

below; 

Sr. 
No. 

Particu lars 
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Secretarial Standards: The compliances of the listed Yes 
entity are in accordance with the applicable 
Secretarial Standards (SS) issued by the Institu te of 
Cornpany Secretaries of India (ICSI) 

1\doption and timely updation of the Policies: Yes 
• All applicable policies under SEBI 

Regulations are adopted with the approva l 
of board of directors of the listed entity 

• All lhc policies are in conformity with SEBI 
Rcg·ulations and has been reviewed & tirnely 
updated as per the regulations / circulars/ 
guidcl.ines issued by SEBI 

Maintenance and disclosures on \-Vebsite: Yes 
• The Listed entity is rnaintain.ing a functional 

website 
• Ti.rnely dissernination of the documents/ 

information under a separate section on the 
website 

• \'{/cb-links provided in annual corporate 
governance reports under Regulation 27(2) 
are accurate and specific which re-directs to 
the relevant document(s)/ section of the 
websi te 

Disqualifica tion of Director: Yes 
None of the Director of the Company are 
dis9 ualified under Section 164 of Companies Act, 
2013 
To exarni.ne details related to Subsidiaries of Listed Yes 
entities: 
(a) Identification of material subsidiary companies 
(b) Requirements with respect to disclosure of 
111:1rerial as well as other subsidiaries 
Presetva tion of Documents: 
The listed entity 1s prese1-v111g and maintaining 
records as prescribed under SEBI Regulations and 
disposal of records as per Policy of Prese1-vat.ion of 
Documents and Archival policy prescribed under 
SEBI LODR Regulations, 2015. 

Yes 

Perforrnance Evaluation: Yes 
The listed entity has conducted performance 
evaluation of the Board, Independent Directors and 
the Corrnnittees at the start of every financial year as 
prescribed in SEBI Regulations 

As per SEBI 
Listing 
Regulations and 
the Companies 
Act, the Board 
Evaluation 1s 
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Related P arty Transactions: 
(a) The listed entity has obtained prior approval of 
Audit Committee for all Related party b:nnsactions 
(b) In case no prior approval obtained, the Listed 
entity shall provide detai.led reasons al ng with 
confmnation whether the transactions were 
subsequently approved/ ratified / rejected by the 
Audit cornrnittee 
Disclo ure of events or in forrnation: 
The listed entity has provided all the rcc1uired 
disclosure(s) under Regulation 30 ;dong with 
Schedule III of SEBI LODR Regulatio ns, 2015 
with.in the time li.mits prescribed thereunder. 
Prohibitio n ofinsider Trading: The li sted entity is in 
compliance with Regulation 3(5) & 3(6) of SEBI 
(Prohibition of Ins.ider Trading) Regulations, 2015 
J\ctions ta ken by SEBI or Stock Excbange(s) , if any: 
No Actions La ken aga inst the listed entity/ its 
promoters/ dLrccrors / subsidiuies either by SETII 
or by Stock Exch:111ges (including under the 
Standard Operating Procedures iss ued by SEBI 
through vn.rious circubrs) under SEBI Rcgubt.ions 
and circul ars / guidelines issued thereunder. 
Additional No11-compl.innces, it nn y: 
No any additiona l non-compliance observed for all 
SEBI regulatio n/ circular/ guidance note etc. 

P lace: New Delhi 
Date: 01.05.2023 

Yes 

Yes 

j.f_aaress: Pfat :No. 211 pockftj.f_ / 3, 
Sector-7, CRJ)fiim; :New <De[fi.1; 

Pin Coae -110085 
Pfi.011.e : 011-27931217 

:Mo6i[e: 9811387946 
{£-mai[ Ia: 6afi&asfianna@emai[com 

a) Yes 
b) Not 

Applicable 

required to be 
done once 111 a 
year. T he 
Performance 
Evaluation was 
carried o ut in the 
last quarter of the 
fin ancia l year 
2022-23. 

None 

one 

For Balika Sharma & Associates 
Company Secre 

t~ 
Balika Sharma 

Proprietor 
FCS No.: 4816 
C.P.No.: 3222 

----

UDIN number F004816E000230745 
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