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UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018 
fRs.ln Crores' 

S.N. Particulars Quarter Ended Half Year Ended Year Ended 
30-Sea-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18 

IUnaudltedt (Unaudited! !Unaudited! runaudltedt (Unaudited) /Audited\ 
1 Income 

a) Revenue from operations 2190.99 2596.34 1777.36 4787.33 3759.60 8260.27 
bl Other Income 34.32 29.22 28.69 63.54 63.49 116.99 

2225.31 2625.56 1806.05 4850.87 3823.09 8377.26 
2 Exoenses 

a) Cost of materials consumed 1162.1 1 1091.52 867.55 2253.63 1732.93 3586.69 
b) Purchases of traded goods 369.41 539.70 253.84 909.11 523.99 1719.96 
cl Chanae in inventories of finished aoods. traded goods and work in progress 1179.66\ (10.36) (96.26) (190.02) (35.26) (325.88' 

I (A) Total material cost la+b+cl 1351.88 1620.86 1025.13 2972.72 2221.66 4980.77 
d) Excise duty on sate of goods . 121.70 121.70 
e) Employee benefits expense 203.35 196.98 161.68 400.33 323.54 649.73 
D Finance costs 3.66 2.55 6.72 6.21 10.12 23.97 
g) Depreciation and amortisation expense 39.14 35.04 34.89 74.18 68.47 139.52 
h) Advertisement and sales promotion 74.14 115.61 50.67 189.75 124.34 307.58 
ii Other exoenses 299.13 350.64 282.77 649.77 539.01 1,151.20 
Bl Total other cost Id toll 619,42 700.82 536.93 1320.24 1187.18 2393.70 

Total expenses IA+BI 1971.28 2321.68 1562.06 4292.96 3408.84 7374.47 
3 Prom before exceptional Items and tax (1-2) 254.03 303.88 243.99 557.91 414.25 1002.79 
4 Exceolional items . 11.91 
5 Prom before tax 13+41 254.03 303.88 243.99 557.91 414.25 1014.70 
6 Income tax expenses 

al Current tax 54.33 72.06 53.02 126.39 89.1 4 208.99 
bl MAT credit entitlement (5.14 (25.401 143.09 
cl Deferred tax 21.08 21.42 25.09 42.50 58.11 136.28 
Total tax expense 75.41 93.48 72.97 168.89 121.85 302.18 

7 Net Profit for the aerlod (5,6) 178.62 210.40 171.02 389.02 292.40 712.52 
8 Other Comprehensive lncome/(Loss) 

Items that will not be reclassified to profit end loss in subseauent period, net of tax (0.761 (0.50' (1.86 (1.26 (2.88 1.66 
Other Comorehcns lve Income/I Loss I for the period net of tax 10.761 f0.501 (1.86) (1.26 (2.88 1.68 

9 Total comorehenslve Income for the oerlod net of tax 17+8) 177.86 209.90 169.16 387.76 289.52 714.20 
10 Paid uo eaultv share caoltal fFace value of Re.1/- each) 62.55 62.55 62.51 62.55 62.51 62.51 
11 Reserves (exc luding revaluation reserve shown In the balance sheet of previous .... 3676.64 

12 Eamlngs per equity share (EPS) 
(nominal value of Re. 11-each) (not annualised): 
a) Basic (Rs.) 2.86 3.37 2.74 6.22 4.68 11.40 
bl Diluted (Rs.I 2.86 3.37 2.74 6.22 4.68 11.40 

Notes: 
1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above financial results have been reviewed by the Audit Commiltee and approved by the Board of Directors at their meeting held on October 17, 2018 The slatulory auditors of the Company have 
conducted limited review of these financial results, pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

3 Revenue from operations for the period April 01. 2017 to June 30, 2017 were reported inclusive of Excise Duly. Accordingly, revenue (net of excise duty) for the Half year ended September 30, 2017 and 
year ended March 31. 2018,was Rs. 3637.90 crores and 8138.57 crores respectively. Revenue for the subsequent periods are net of Goods and Service Tax (GST). 

4 During the quarter, the Company has Invested Rs 16.66 crores to acquire remaining 31.08% shareholding (No. of shares 8, 19,283) in its subsidiary Company "Promptec Renewable Energy Solution 
Private Limited" (Promptec). Consequent to this, Promptec has become wholly owned subsidiary of the Company. Further, the company has filed a " Scheme of Amalgamation pursuant to section 230 to 
232 of the Companies Act. 2013 with NCL T. between the Company and its wholly owned subsidiaries, namely "Promptec Renewable Energy Solution Private Limited". "Standard Electricals Limited". 
"'Havells Global Limited" and "Lloyd Consumer Private Limited", which Is subject to approvals. Impact will be taken In books of account upon final approvals from NCL T. 

5 Figures for half year ending September 30, 2017 lnctudes business of Lloyd Consumer Division starting from May 08, 2017. hence not comparable with half year ending September 30. 2018 to that extent. 

6 Previous quarter/half year/year ended figures have been regrouped/restated wherever considered necessary. 

For and If or the Board 
Havel India Limited 
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- (Anll Ral Gllpta) 
Noida, October 17, 2018 
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CIN: L31900DL 1983PLC016304 
SEGMENTWISE REVENUE, RES UL TS, ASSETS AND LIABILITIES 

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018 
/Rs.in Croresl 

S.N. Particulars uarter Endea Halt Year Ended Year Ended 
30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18 

(Unaudited! (Unaudited) (Unaudited) (Unaudited) (Unaudited) !Audited) 
1 Segment Revenue 

a) Switchgears 423.1 3 404.10 329.85 827.23 685.55 1,424.45 
b) Cable 766.47 749.93 569.34 1,516.40 1,288.91 2,683.41 
c) Lighting & Fixtures 285.61 258.32 286.81 543.93 558.91 1,168.70 
d) Electrical Consumer Durables 457.93 475.86 321.55 933.79 689.18 1,569.57 
e) Lloyd Consumer 257.85 708.13 269.81 965.98 537.05 1 414.14 

Total 2 190.99 2 596.34 1 777.36 4 787.33 3 759.60 8 260.27 
Less : Inter Seamen! Revenue - - - - - -
Revenue from Ooerations 2 190.99 2 596.34 1 777.36 4 787.33 3 759.60 8 260.27 

2 Segment Results 
(Profit(+)/ Loss(-) before tax and finance cost from each 
Seamen!) 

a) Switchgears 162.82 154.85 136.28 317.67 266.96 557.20 
b) Cable 107.02 127.85 113.32 234.87 199.:22 438.03 
c) Lighting & Fixtures 84.67 71.12 77.48 155.79 154.05 335.63 
d) Electrical Consumer Durables 124.96 136.71 89.39 261.67 171.01 420.15 
e) Lloyd Consumer 47.62 137.03 52.68 184.65 92.04 268.32 

Total 527.09 627.56 469.15 1,154.65 883.28 2,019.33 
Less: (i) Finance cost 3.66 2·.55 6.72 6.21 10.12 23.97 

(ii) Other un-allocable expenses 269.40 321.13 218.44 590.53 458.91 992.57-
net of un-allocable income 

(iii) Exceptional items (Profit)/ Loss - - - - - 111.911 
7 otal Profit before tax :l54.u.> .>U.>,1111 :l4J.l!ll 557.ll1 414.25 1,014.70 

3 Segment Assets 

a) Switchgears 670.88 678.73 631.62 670.88 631.62 640.28 
b) Cable 787.99 828.03 756.08 787.99 756.08 757.94 
c) Lighting & Fixtures 526.38 481.00 583.09 526.38 583.09 491 .58 
d) Electrical Consumer Durables 685.31 581.15 468.98 685.31 468.98 505.54 
e) Lloyd Consumer 2 201.24 2 150.02 1 811.48 2 201.24 1 811.48 2 195.26 

4,871 .80 4,718.93 4,251.25 4,871.80 4,251.25 4,590.60 
g) Unallocated 1 598.75 2 137.36 1 215.02 1 598.75 1 215.02 1 950.81 

Total 6,470.55 6,856.29 5,466.27 6,470.55 5,466.27 6,541.41 
4 Segment Liabilities 

a) Switchgears 336.41 331.03 243.10 336.41 243.10 307.51 
b) Cable 431 .70 481.54 325.50 431.70 325.50 529.05 
c) Lighting & Fixtures 200.59 200.06 230.87 200.59 230.87 240.75 
d) Electrical Consumer Durables 411.05 410.16 278.02 411.05 278.02 385.01 
e) Lloyd Consumer 395.17 510.08 354.33 395.17 354.33 646.82 

1,774.92 1,932.87 1,431 .82 1,774.92 1,431 .82 2,109.14 
al Unallocated 852.38 956.39 719.98 852.38 719.98 693.12 

Total 2 627.30 2 889.26 2 151.80 2 627.30 2151.80 2 802.26 



BALANCE SHEET 

Particulars 

A ASSETS 
1 Non-current assets 

Property, plant and equipment 
Capital work in proQress 
Investment property 
Goodwill 
Other intanQible assets 
Investment in subsid iaries 
Financial assets 

(i) Trade receivables 
(ii) Other financial assets 
(iii) Other bank balances 

Other non-current assets 

2 Current assets 
Inventories 
Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Other bank balances 
(iv) Loans 
(v) Other financial assets 

Other current assets 

Assets classified as held for sale 

Tota I Assets 

B EQUITY AND LIABILITIES 
1 Equity 

Equity share capital 
Other equity 

2 Liabilities 
Non-current liabilities 
Financial liabilities 

(i) BorrowinQs 
(ii) Other financial liabilities 

Provisions 
Deferred tax liabilities (Net) 
Other non-current liabilities 

Current liabilities 
Financial liabilities 

(i) BorrowinQs 
(ii) T rade payables 

a) total outstandinQ dues of micro enterprises and small enterprises 
b) total outstanding dues of creditors other than micro enterprises and 

small enterprises 
(iii) Other financial liabilities 

Other current liabilities 
Provisions 
Current tax liabilities (Net) 

Total Equity and Liabilities 

-

I cil lrll 

(Rs. in crores) 
~tandalone 

As at 
30-Sep-18 

(Unaudited) 

1,244.54 
86.12 
52.72 

310.47 
1,164.35 

58.36 

5.56 
19.80 

-
61 .14 

3,003.06 

1,845.34 

282.38 
267.65 
907.80 

8.96 
7.90 

131.14 
3,451.17 

16.32 

6,470.55 

62.55 
3,780.70 
3,843.25 

54.00 
5.35 

18.43 
255.43 

17.71 
350.92 

54.00 

68.44 
1,333.38 

512.63 
80.85 

172.63 
54.45 

2,276.38 
6,470.55 

As at 
31-Mar-18 
(Audited) 

1,247.90 
24.05 
53.79 

310.47 
1,173.00 

41.70 

-
17.21 

0.41 
40.15 

2,908.68 

1,621.65 

325.40 
301.20 

1,224.97 
-

7.97 
135.21 

3,616.40 

16.33 

6,541.41 

62.51 
3,676.64 
3,739.15 

81.00 
5.48 

23.88 
206.95 

17.71 
335.02 

27.00 

84.60 
1,549.39 

513.29 
107.55 
154.09 
31.32 

2,467.24 
6,541.41 



S.R. BArL1B01 & Co. LLP 
Chartered Accountants 

Review Report to 
T he Board o f Directors 
Havclls India Limited 

7ll1 F1001, Plot No, 28 
Tower 3, Sector 126 
N01cla · 201 30'1 
Gautam Budl1 Nagar, U.P., India 

Tel · • 91 120 683 7500 

I. We have reviewed the accompanying statement o r unaudited standalone Ind AS fi nanc ial 
results of I lave I ls India Limited (the ·Company' ) for the quarter ended September 30.2018 and 
year to date from Apri I O I, 2018 to September 30, 20 18 (the ··StatcmcnC) attached herewith, 
being subm itted by the Company pursuant to the requirements of Regulation 33 or the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201 5 (' the Regulation'), read 
with SEBI Circular No. CIR/CFD/FAC/62/201 6 dated July 5, 20 16 (' the Circula r"). 

2. The prepa ra tion of the Statement in accordance with the recognition and measurement 
pri nciples laid down in Indian Accounting Standard 34, ( Ind AS) 34 -- interim Financia l 
Reporting'· prescri bed under Section 133 or the Companies Act, 201 3 read with Ruic 3 of 
Companies (Indian Accounting Standards) Ru les, 201 5, as amended, read with the Circular is 
the responsibility or the Company's management and has been approved by the Board or 
Directors of the Company. Our responsibili ty is to express a conclusion on the Statement based 
on our rev iew. 

3. We conducted our review in accordance with the Standard on Revie\v Fng;igcmcnh 
(SRI-:) 24 10. · Rev iew of Interim financial In formation Performed by the Independent Aud itor 
or the Entity' issued by the Institute of Chartered Accountants or India. This standard requires 
that we plan and perlo rm the rev iew to obta in moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
op1n1on. 

4. Based on our rev iew conducted as above, noth ing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (' Ind AS ' ) 
specifi ed under Section 133 of the Companies Act, 20 13, read with relevant rules issued 
thereunder and other recognised accounting practices and po licies has not disclosed the 
in formation required to be disclosed in terms of the Regulation, read with the Circular, 
including th e manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & CO . LLP 
Chartered Accountants 
ICAT Firm re~ ·stration num ber: 30 I 003E/E300005 

lL LH'l~\ ~ 

per Vikas Mehra ~ 
Partner 
Membership No. : 09442 1 
Place: Neida 
Date: 17 October 20 I 8 

~-1~ BallU>o1 & (.n l l P, a Limited liilb11ity P11rtnNc;hip w1lh I I f' lflf'ntitv No AI\A-42Q4 
RccJcJ. Ofl!i t• l2, Cdlll,H "ii reel. Block 'B', 3rd nom knlkata· /00 o 16 


