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TAE ECONOMIC TIMES I NEW DELHI / GURGAON I THURSDAY I 20 OCTOBER 2022 I WWW.ECONOMTC1' 1MES.COM 
Companies: Pursuit of Profit 

Hybrid odel Emerges inner in India Inc Survey 
Nearly 70% of 700 cos surveyed preferred 
home-office mode in Aug than 47% in Jan 

Prach I Verma Dadhwat & 
Saumya Bhattacharya 

NeV1• Delhi: More than 90% of com
panies in India have returned to 
work from office fully or partially, 
even as the debate over the efficacy 
of work 1nodes - from bmne, hy
b1id or from office- continues. 

nies that announced a return to of
fice in tbe next few months stood at 
29% in August, co1npared with19% 
each for those working virtually 
and those who are back to the office 
inahybrid1node. 
Close to 70% of the700companies 

covered in the survey worked in a 
hybrid mode in August2022corupa
red with 47% in January. The data 
were shared exclusively with ET. Only aboLLt9% of corporate India 

was working fully re1notely as of 
August 2022 compared with 38% in 
JanuarY, according to a survey by 
HR solutionsco1npany Aon. 

Companies including Peps iCo, 
RPG Group, 1\1ercedes-Benz In
dia, Tech Mahindra and lvlaruti 
Suzuki are keeping their work 
mode options flexible, their ex
ecutives told E'l'. S01ne like Pepsi
Co India plan to tweak their work 
mode along the way. 

This is despite a clear preference 
an1ong e111ployees to work fro1u ho
me. The survey showed that an im• 
1ninent return to office triggered 
high attrition. Attrition for com pa- "While eniployees have the flexi-
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Committed to 
NDTV Open Offer, 
says Adani Group 

our Bureau 

l\f un1bai: The Adani Group on 
Wednesday informed the bour
ses that it was committed to 
completing the open offer to 
buy an additional 26 per cent 
stake in NDTV. 

Tlle 1nanager of the open of
fer, JM Financial Lilnited said 
iii a letter addressed to SEBI 
that the underlying transac
tion has not been consun1n1a
ted due to the stance being ta
ken byRRPR. 

RRPR Holding is a promoter 
group company of NDTY. 

On August 23, the Adani Gro
up had announced that it had 
acquired a 29.18% stakei.nRad
hika and l>rannoy Roy-promo
ted New Delhi Television 
(NDTV), by way of converting 
warrants of the pro,uoter gro
up cmnpanY, RRPR Holding. 
The multi -layered deal inclu

ded the sale of Vlshvapradhan 
Comn1ercial (VCPL) which 
held warrants of RRPR Hol 
ding, to AMG Media Networks, 
al00% subsidiary of Adani En
terprises. 
The state111ent further said 

that VCPL - an Adani Group 
subsidiary-- was committed to 
its vision and intends toproce-

ed with the open offer in accor
dance with the provisions of 
the SEBI (Substantial Acquis i
tion of Shares and Takeover) 
Regulations, 20ll ("SEBI 
(SAST) Regulations"), which 
require that the open offer be 
completed regardless of whet
her the uncledying transaction 
has been consummated. 
The Adani group has reaff.ir

n1ed its commitment to comple
ting the open offer process and 
SEBl was requested to prov-ide 
its observations on the Draft 
Letter of Offer filed in relation 
to the Open Offer, in accordan• 
ce with the SEBI (SAST) Regu
lations, as per the statement. 

The NDTV promoters are OP· 
posing the o!Te1: 
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High Fuel Costs Hit 
UltraTech's Q2 Net 

invasion of Ukraine. 

Back to Office 
Working virtual I 
Back to office in hybrid mode 
Already functioning from 
office/site locations 

WORKMDDE&ATIRmON 
Work mode 

JAN 2022 (%age 
of companies) 

m 

Functioning onsite/work from office 
Back to office in hybrid mode 
working virtually/remotely 
Returning to office in the next few months 
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bil.ity to work fron1 
home, many are cho• 
osJng to con1e to the 
office seeking a 
change in env iron

Cos including men I that helps keep 
PepsiCo, spirits high,'' said 
RPGGroup, Pavitra Singh, chief 
Merudes• HR officet; PepsiCo 
Benz lndia, India. The company 
Tech Mahindra is operating in a hy-
and Maruti brid model, with mo-
Suzuki are re than half the emp-
keepingtheir loyees in office on a 
work mode usual workday. 
flexible RPG Enterprises 

too is working in a 
hybrid 1node. The group has cate
gorised jobs into four distinct 
buckets. Atone end of the continu
umare those who can work remote• 
Ly at all titn es (such as pure tech ro
les or frontline sales) whereas at 
the other encl there are those who 
have to beat work physically due to 

the classification of jobs that they 
perform (administration, securitY, 
factory workers). Functions that 
can work efficiently inahybridset• 
ting fall in between (such as finan
ce, HR and legal). 
Said S Venkatesh, group presi

dent- HR - RPG Enterprises: ''All 
our offices are open ... We have not 
seen any drop in employee produc
tivity in a hybrid setting." 
Car maker 1\1aruti Suzuki l.ndia is 

a111ong the 23% cmnpanies in the 
s urvey working on-site/ from offi
ce. Said Rajesh Uppal, member-ex
ecutive board (HR, 1T, safety and di
gital enterprise): "Allnost all emp
loyees are cmn ing to the office now. 
A few continue to work in a hybrid 
mode depending on their roles. Be
ing a manufacturing firm, all en1p
loyees a re needed to come to the of
fice. This helps in collaboration 
and innovation." 

Luxury carmaker Mercedes-

UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 

SEPTEMBER 30, 2022 

(Rs. in Crores) 

STANDALONE CONSOLIDATED 

Quarter Half Year Qu.arter Quarter Half Year Quarter 
Ended ended Ended Ended ended Ended 

S.N. Particulars 
30-Sep-22 30-Sep-22 30-Sep-2I 30-Sep-22 30-S..p-22 30-Sep-21 

(Unaudited) (Unaudtted) (Unaudiled) (Unaudtted) (Unaudited) (Unaudited) 

1 ToJal Income 3712.27 798$.39 3254.30 3723.26 8015.31 3271.33 

2 Net Profit/ (Loss) fo, the period (before Jax, exceptional and/or extraordinary items) 251.49 578.04 403.45 251 .69 578.98 404.79 

3 Net Profit/ (Loss) for the period before Jru< (aful< exceptional and/o, extraordinary ilems) 251.49 578.04 400.45 251.69 578.98 404.79 

4 Net Profit/ (Loss) f0< the period after lax (aft.. exceptional and/or exka0<dlnary ,1ems) 186.87 429.30 301.56 187.01 430.17 302.39 

s ToJal Oomp<ehensive lnoome for Jhe period {(comprising ProfiV(Loss) for the period 
185.99 427.57 300.38 185.79 427.94 301.10 

and Other Comprellens.ve lnoome (after lax))) 

6 Paid up equity Share capital (Face value or Re.1/- each) 62.65 62.65 62.63 62.65 62.65 62.63 

Reserves (excluding revatuation reserve as shown m lhe balance sheet of previous 5926.01 5926.01 5101.85 5940.26 5940.26 5113.70 
7 (As on 31st (Ason 31st (As on 31sl (Asoo31st (As on 31st (As on 31st 

year) 
Mar22) Mar22) Maf21) Mar'22) Mar'22) Mar21) 

8 
Earnings per equity share (EPS) 
(Nominal value of Ro. 1/•oach} (not annualised) : 

a; Basic (Rs.) 2.98 6.85 4.81 2.98 6.87 4.83 

b) Dlilod (Rs.) 2.98 6.85 4.81 2.98 6.87 4.83 

Note:-
t. The abo-.·e is an cxlraet of ihe detailed format of Ouartecfy/Arvlual litancial results tiled m1h !he stock exchanges under regulation 33 of the SEBI (listing Obligations and Disclosure Require men ls) 

Reg.datioos. 2015. The full format of the Ooarterty/Annual financial resuflS are available on company website \WY.Dav:eHs,com and on the websi1es oi the !Mock exchanges y,ww,aseiadia com and 
ww>xbseiodia,com. 

HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, 
Connaught Place, New Delhi • 110 001 
Corporate Off.: QRG Towers, 20, Sector - 126, Expressway, Noida (U.P.) - 201 304 
Tel.# 0120-3331000, Fax # 0120-3332000. Web: www.havells.com 
Email: inves(ors@havells.com, CIN • L31900DL 1983PLC016304 

For and on behalf of the Board 
Havells India Limited 

(Anil Rai Gupta) 
Chairman and Managing Director 

Noida, October 19, 2022 

13enzlndiahasa hybrid work cultu
re in place, where white-collar 
employees work 2-3 days fron1 offi 
ce mandatorily and the company 
has provided thetle..xibiJity to work 
from home for the other weekdays. 

"E1nployees find it increasingly 
useful to have the flexibility to 
work from ho1ne and work on-site. 
This helps in maintaining a social 
connect with their tean1-1nates 
while bringing in work-life balan
ce," said ntanaging director l\1ar
tin Schwenk. 
So1ne companies like Tech Ma• 

h.indra expect hybrid work ,node to 
get further ramped up. Said Harsh• 
vendraSoin, global chief people offi
cer and head- marketing: ''Our asso
ciates continue to have the Oexibili
tytoworkfromanywhereand we ex
pect this trend of hybrid working to 
ramp up. we have worked on impro
ving 'at ho111e' experiences along 
with 'at work' experiences." 

The stock of UltraTech closed 
0.89% higher on the BSE Wed
nesday when the benchmark 
Sensex ended 0.25 % higher. 
The results were declared du
r ing trading hours. 

ef HAVELLS LLO~!:> erabtree :j STANDARD R·EO 

our Bureau 

1\1:umbai: High power and 
fuel expenses weighed hea
vy on the margins of India's 
largest ce111ent maker Ultra
Tech in line with other ce
n1ent players, and its profit 
for the July-September qu-
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arternea.rly baJved. ~ - -' 
1'he company repor-

ted a consol idatecl top 
line of Rs 13,893 crore, 
up 16% year-on-year 
on higher cement sa
les and better realisa-
tion. In fact, capacity 
utilisation went up by 
5 percentage poinls 
on-year to 76%. 

Ho,vever, the increa
se in expenses far out
paced the revenue 
grov.<th. The compa
ny's total expenses 
went up by 27% year• 
on-year to Rs 1.2,934 
crore, led primarily by 
a 71% increase in po-
wer and f·uel expenses. 
SubsequentlY, the 

consolidated profit de
clined by 42% on-year 
to Rs 756 crore. 
Earnings before in

terest, tax, deprecia
tion and ainortisation 
(EBITDA) declined by 
31 % to Rs 1,866 crore 
while EBITDA mar
gin nai-rowed by over9 
percentage po in ts to 
13.4%. 

Earlier, riva.l Shree 
Ce1nent reported a 
68% decline in its net 
profit while ACC re• 
ported a loss for the fi
scal second quarter 
due to high energy 
costs. Energy and lo
gistics are traditional
ly largest cost heads 
for cen1ent makers, 
and both have been on 
the rise clue to inlla• 
tion induced by post-
Covid eco1101nic re-
surgence and Russ ia's 
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EXHIBITION CUM SALE 
of Silk Hand loom Fabrics 

& 
Display of HERITAGE & EXCLUSIVE HANDLOOM PRODUCTS 

Venue: 

Handloom Haat, Janpath, New Delhi 

Date:- 08th 
- 21st October 2022 

Time:-11:00AM TO 8:00PM 

All major credit & debit cards 
and BHIM/UPI payment accepted 

India's rich heritage· wear handloom fabrics with pride 

fcllD'11 uson : f S!kFab ® lszlkfaboffiaa :It: /sllllaboffioal 

Exquisite Silk & Cotton Sarees • Salwar Sulls • Dress Materials • Dupall:IS • Smla 

White Organic Agro Ltd. 
E-mail ID : info@whiteorganicagro.com 
Website : www.whiteorganicagro.com 
CIN : L01100MH1990PLC055860 

WHITE 
ORGANICS 
~ 

(In Rupees Lacs except EPS) 

REVENUE 
02 FY22 vs 02 FY21 

Half Year Ended 
Particulars 30.09.2022 

(Unaudited) 

Total Income from Operations (Net) 13903.06 
ProliV(Loss) from Operations before Exceptional & 1022.11 
Extraordinary Items and Tax 

Earning per Share (in Rs.) Basic (*Quaterly annualized) 4.40* 

HALF YEAR GROWTH 

Commenting on the financial results, Mr. Darshak Rupani, Managing Director, White Organic Agro Ltd. said: 

Half Year Ended 
30.09.2021 
(Audited) 

5082.52 

662.95 

4.36 EPS 
Olr. Annualized 

■ In the half year ended 3oth September, 2022, our Company registered a total revenue of 140.24 crores registering an exponential revenue growth of over 150. 70 % as 
compared to revenue for half year ended 30th September, 2021. 

■ The company has registered Profit before Tax of Rs.10.22 crores, which is growth of 54.15 % as compare to same period last year. 
■ This growth was backed by high demand & growing acceptability for all the Agro products and other products etc. as well as trading of all other agro products. 
■ During the half year ended 2022, we have added various new 828 clients in norlhern India. The management has already finalised a new expanded warehouse setup in New 

Delhi, which shall be operational soon. We have exclusive supply orders from many of lhe export houses within New Delhi and other commercial hubs and have also added 
various olher products in our offerings. 

■ I once again thank the entire team of 'White Organics' tor their untiring efforts, hard work, sincerity and high dedication. Also, I would like to thank our valued Shareholders, 
whose support and faith in our Company along with their critical inputs has given us the determination ancf ambition to grow from strength to strenglh 
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UNAU D:IJED FINAN,CIAL R.ESU LTS 
FOR THE QUARTER AND HALF YEAR IEINDED 

SEPTEMBER ,30, 2022 

(Rs. 111 CroresJ 

STAN"DAlONE CONSOUDATED 

Quam, M• ll'l♦~r Quar1or Qu~rtor liialfYM:r Quar1or 
Ended ended Ended Eioded ended ,Ended 

S.N, Parilcu'lan 
30,Si!'jl.22 JO,.Sep.22 30-S..p,-21 3ll..Sep,:t2 ll).Sep,-22 30-5,ep.21 

(UmaYd"edl llJ"3t1dltedJ (Un~ud,tixO (IJn~udiled) jU11a~dll!!d} (UMU!!:]ted) 

1 Total fnccrr,11 5712.27 79:99.39 3254.JO 3723.26 80\5.31 3271.33 

2 N~L l'rofil I iLoss) Ir:.- Iha pi!!iod (~ ta.:, ll!<Ol!!)l,,)nal and/or ..-.tta,ordiMry ~ems) 25149 578 0,1 4ril~5 251.e9 578.98 40A.n 

l N~ Profit I (Lo5s$) !or tha p;,rir>:I be1ore ta, la~r e.r<ei)f□..,I am:iJ"□r e,:ir;rnrdinary it,;m5.) 25149 57B.04 41)3,,115 2il1.ll9 57a.sa 4[111.19 

4 Net Profit I lL□i~) ka Ille p!lliod ~ ta,; latter e,,;,;,ept,;,n~1 lllld/Qr e;,;jr.,,;infmry ill;'ITls) 181lll7 429.30 3@\,$ 187,01 4;o, 17 302.39 

5 
Total Comprehel'ISll/e lli o:Jllle IDf ihe peliod [fOOl'lll)rlsil'l!I Prof1'11L=) for lhejllirilXI 185.99 421'.57 300.38 185.7t 427.94 301.10 
..,,d Ol!i~r C□ mpl'oflijfl!iPI~ llioome !~~,,,- ta,)11 

0 Pliid up elJliti• iiliare capita! (Face lllllt11Mf Re.11-eacll) I 62.65 62.65 ~ -6J 62.6$ 6•2,65 626:l 

Reser,e,; (e,ciud>,g l'ljVo[ll;I oo lllj,ijrv~ as ~r-,,,..11 or 1~ b.al~n,;:a ~•111 □ r j;fli!\OQ~ 
5,926 .. 01 5926.01 5101.M Sia40.26 S~C.28 5113.70 , (/\ion 31st {A!; oo '.11.C (A:. on 3lil (A-~on31st (As oa ll,,;1 (/\s on 31st 

ye~) Mat'2.2) Mar'22) Mar21) Mar'22j Mar'.22) M,_.21) 

8 
Earning• p,er •quity •hara IE~S) 
(t.lo~l,wil Yalue of Re. 1/-eaell) ("o,\ ann~atlse.11 : 

a) Basic (Rs.I 2.9!1 6.85 4111 2.9B 6.87 4.83 

~) Cilt<IM IR!.) 2.9,S 6.85 4111 2.9t 6.87 4 .. 8:J 

Nol@:• 
1. rne 3bc.e is an e.x~l!Cl-04 lhe dl:lallcd fom1:J1 01 Q~i'llil111Annual ftnar,;:lal reSrJlis !loo t<11h ill< $\cd,; t,cha~es under ,regutaoon 33 ol 1r.e $EBI tlisling OblgaOOn$ al'l:I Disclosure Roqui,erooilts) 

Re[llllefull.S, 2'115. The fufl fnnnat ol lhe Qua~erlyfhlnual li'lencial FE!5lllt5 ar-e a•ra able -"" CD"'!'eny well,ile J'llffl,baOO,@m oTid oo Ille -.13bsi.:as of 1he ,tock axchan1J2•· WO',t[t!/iiindia.corn ..,~ 
"W'!'.l:«l•d!ii,C!IO!, 
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For and on, ibehalf of the Board 
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