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H l f! t:L:O~Ohl lC TIM~:S 
NEW DELHI I GURGAON 
THURSDAY' 1-1 MA't' :.o:.l:3 
WWW.F.CONOMlCTIMF.S.C0/11 Companies II 
Coal Min Sets ~50k-cr Asset 
Monetisation Target for FY24 
Commercial coal mine auctions expected to fetch ~40,000 er while rt0,100 er of 
revenues are expected through Coal India, says ministry's FV24 action plan 

Dur aureau 

New ~ IM: 'f'h~ C(l;i l ministry hM set~ 
-tfill. ll9-cru~ ~ts motu>Us.inion tar-gel 
to1· lht)CUrr~t\l flscal, mucl1 higl.tt!rltl;"IJ'J 
thl' FY2J t.ari:;etof f'JO,OOOct·oi·e , 
Auction of <:omntM'tialCQ.1J m ines is ex· 

pecietl to fet.eh , -K>.OOOtrora whlle -rl0.100 
croro or rcwrtu<.'s 1tto e.xp{'cted thrm..1gh 
Coal India Ltd, a!i.J)Cr lheaction pl..'\Jl lbr 
FY:M relefl~I by th<!"mini~t:r)I 
The C'-oll.l lndiR componc11t 11.!iURll)' co-

ffi('S Lltrou~ rN'fil'lile sharing of u!.lni? 
deve-lopmeru 01)erotlons, sale-of ntiando 
ned minef,, and Jong.term outsQurcing 
co11trc1ct-s for hi r ing equlpm~nt for cORl 
<!"Xtract.Jon. overburdtm removal and 
1ranspcirtation, 

C-cml lnrl i;i ha,.i:1. , 1$,00}c;rl)1'1 CR[lil:t{e.:i-• 
pendit.ura plnn for F'Y24, while NLC ln
di.a Is e-xl)(!Ctl'.!d to spend "2.BOOcroru nnd 
Sing.arenl CollierlesComp:..1ny Lld fl.G50 
crona. 
The ministry lms set the coal prorluc

tton target for FY24arnbout I billion met• 
rlc loones, as.sroted c.n.rlic-r. 
The vJ..m, nr,an from •he it'XPMS l(lrl of 

Coal lmlia"s core businuss,also includas 
d1wrslikti. llon or I ts:opcratlons lnto n0w 
areas such :as aluminium, 1>0wcr, solar 
w-,.fer, and renewable energy among 
others f()r !j:Us:t1:1inable fut ure bui,.iness 

Cashing In on Coal Coallndiahas 
t16,500cr 
capex plan tor 
l'V2~. while 
NLC lnd i.i Coal Min's 

, s0,119 er 
F\'24 asset$ 
mortetlsa.uon 
target rnuth 
hisher than 
FV23 ~ rgct of · 
t 30,000cr 

Commercial coal mlncs, auction to fetch 
~40,000 crore, u o,100 crore 
revenues expectect t11rough coal 1~ia 

ls expected 
l'.Osoend 
,2,aaocr 
.md Sfn@rcni 
Co llief' ie!i 
com,,allY Lid 
ti,650cr 

Thomlnimy 
hnMtCOII 
p,odO<!!Oft ........ , 
FV'l4atabout 
tblmon 

OIJf.'TBtlons. 
Co~l gaslfl~tlou Md 

cOJ1J-to·hYdroge.n r.iro--
j(.>cls ere alllo l i~tOO in 
the. Jlr'Oj~etlon for the• 
ye.--,r. 
The co.ii ministry, in 

connts, M consultation with the 
s<atedearl:ler rMJIWa)' mlnl~try. ls dc,, 

selymonl!orlng t.henew 
ra ilway line proj.::cts 

th.at B rt!- crl:tical fo r coal o:!VllCUBl.ion. 

The ministry also pJans to lauttch tJlo 
coo.I tr.adlng exchange, for whlch a con• 
i.-uUunt was appointed ii:i 2020, in tt11~c,1r
r-ent fi.scal 

Prasad set to Take Over 
as Next Coal India CMD 
f WJ The Pul:Jbc EntffJ]nses Selectia11 H Board has recommended POlav• 

arapuMallikharjuna Prasaid as. 
the11ew cria1rman and managlngdlrector 
af Coal [ildialtd. Prasad is currently 
servl ng as head of Ceritr al Coalfields Lttt. 
Ollf of the Coal India subsidiaries. He will 
'.51.KCeed lhe presiding CMO Prarnod Agra• 
wal who will superanriuateon JuAe 30. 

Bombay HC Refuses Interim Relief to 
ICICI Bank Ex-CEO Chanda Kochhar 
Kochhar had filed a suit 
seeking reti rement benefits 
from private sector lender 

Ou r &u-re;iu 

.Mu.u, bal; A dlv Lslou bcm:hor Lia-Burn ba)' 
lfl11h Cow1 on Wed.nes<lny rt'fused to Rt"at"J~ 
a.tt}' int erim relief to former TCfCT Bmlk 
d-1 iE!f Chanda Koc:hha.ron h€.!r pl"!f1 for reii
n•ment bo1ieflu. l'him th~ lertdet. 
Kochhar. who ..,,1lSfired bytJJ<'OO.nkafler 

fu11t~ptingherregt1C:ttfme:Ul)'refitl?
menf in 2018, had filer! aa!.l It. :seekinJ; 5peci
lk performance of the focme-remplo:rc,:'s 
rontraciualobl.iRilf.ious towi:rrds the lxmo
f11s; duetolle1: 

Lm;t ~'l!a[, JI.JSri.ce RI Cha~IR of the high 

coun had refiJsed tnu,asi.any intaim or
der. The judge Md also dire<.-ted Kochhw· 
not to du nny tmn.sactlo11.s. on the 69.000 
11,hares of ICICI Bunk th.at she claimed h..i.d 
bcer"i allotted t.o her:. lf she h-1ct de::i.lt with 
nny~h.eres.shernus.tdisclQL'ieUi.al lnanaf· 
fldi::l.\' lLJlastioo ChaQ],a luw ordon:...:..l. ll.CU.'p
tingthc. bnnk's pleo... 
She thP.O aooroached 1bedivis-ion bench. 

Upho!din1:: th!! s.ingle-judge bench"s 1leci· 
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IL&FS Fraud Case: 
SC Allows SFIO to 
Prosecute Auditors 

s:lun. Ille d1vislot1 bffich of Justkes: KR 
Shri111m.anrl Rajt!!ih P::1.tiJ.saidooWtidoo.5• 
day tl\lll lhC!11! wa.s nothing to Indicate lhEl I 
tlicd.iscretion exe-rdscd bytlt-e:sini;l.e-jrnJ 
ge hench WM RrbitrarY, CR1iri;,imis, Pf"J""-
\'P.n!eorunju.s,tifled in law. "Thetrblrourt 
has: ~xerclsed lts distrotlon reasotiably 
ru1d b1 a judicial manner. Tbe obsen·a• 
tior» mvde by 1hr lel\mcd ~ini;:lejw~on 
the conduct nf .a~Uanl. thrn-1.gh not cori
clu.slvi:t arc- \!C!t}' serioU31n natun.'- If UM) 
ln1et1m rel tcfssou&htbyappellmu ls l:P'•m• 
red, ttlfll wouJd ~use irrepar11ble kttjury 
:md prejutl ice- to respondem OCJCI 
8"11k1;· llic-dMslon bencli twill. 
''The baL111ce of ro1Jvcuience is oomplc

tdy in (~"Our or respondent, !5inr:(! ii i!I a 
l)ubllc listed tompa.n,~ and if eppellimt 
s.1.lCCL'OOS ln her sulc.. tt.--sponck- t\l can at 
thnt s1age be. direci.ed to PUrchasc shares 
from lhes1ock m::irketor IOP.'\l' an amorun 
equal t.oth,e,in•ah1e toap:peliunL ~it sa!d. 

.. Partiwl~r1 

' , ........ 

S,, 

No. 

SULA VINEYARDS LIMITED 
R1!9IS!er.d Offlc1 AddrH II; 901. $:,lad~ OtH!, NS Pf!adle ~arg. A.iifMrl (E), PMhil 4COO!l9, Mfl~~&shlta, lrda 

Tet im.612~ 0603.1607 Em.11~: ~~u'9..,..oe;..o;ni CIW; l 15549WWl3Pl.C'l9352 

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

PanScuim -·- y,., ..... Q-,.,.,ndld 
31 March 2023 31Mmti2823 lt March 2022 

1, ......... , I- IAudllodJ 
TDliillJlOlme 1,2[1!1.03 S.567.25 1,127.89 

~Profllbl!-!Qre[a,; 2(10.82 1,139.73 186.15 

Netp,i:rr1tafb!rtax 142.45 840.34 1J5.92. 

Tot:t1Comprelle11SLvelf'lcorne 15-1 .05 848.:0 137.23 

Eql.ft)' stiate C~I (F.ace i;ahJe on•2 eadl) 168.52 168.52 157.20 

R~r'YCIS o.d.11ing 19\la\Jallon l'e:Wl'YII {Le. Clo'L!f E~ltf.l 5,15Ul 

E-amlr,gsptl(equl~-sriar-eotoom11alv~, 2tach 

Baslc (in t t ,., i0.1i 1.72 

Dl.J~flfl 169 10,1.a. 172 
Notes: 

I Mi:l~lln-k:fmi:llilooon~lc,1e~rionclil!lre,i.tts,for\hequwrl3/ld!(l;laren,,Je!:!J1 Me,d,2023 

r. . ... 31 llllrchZ0.23 31 li&atch :012 
(11nadtlld) (11nadhldl 

rota11rmme- 1,166.89 5.354 .:J.'l 1.037.63' 

NMProflrbefaratax 223.Ea 1,182.60 111 .7:l 

Nee prof1talterr.a~ 165.58 88315 121.50 

TOW Comprefleaslve JK:Ome 173.23 89032 123.36 

2. The abct"9 is an IWrBct ciC lh.eo:kilai&dlannatorlhe ~n,mcial reswb; ~k!d'Mlil the Sled: Exchall!tellnder ~la'",.J:m 33 al lhe SEBJ jl rs1ingotlga!m"rs 

ctnd Discloaire R-l!QU!L"emen!!i) R~WliDn&.. 2015 The h.111 bmal of rriandal resul15-!Cl"lhi! quaner ended March 31, 20Zl ia availatile-cn !he 'ill'eb$esol 

lhl1StockEir.hi;iog.e~(www.b$eindi;Lcam1"1ri:l"'ViWns.ilr,;lia.or;m)erdonlhe~aeoftheC(rnp.Lny~ $11.allirieyard~o:;im) 

3. TN 300'/0 aodhed fin~dal Resi.Jlts ~ 00<:tl revleY.'ed "f ll'>e Au()! Corrffln&e and ai:vo-t00 by ltlt Boatd or Dlt&:Mn al ill treetll\g held 
«tJrtUAay202l 

Piace: Mi,"r.(La, 

D-a11: 03P.\a",-202J 

AUDITED FINANCIAL RESULTS 

ForandonbehaHoftheBoard o!DiredOf!I 

Rtl4:n S1man1 
CEO atld M~~irg Oil'tdor 

FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2023 

(Rs. 11 Croon) 

iluaAm•ndllil 

,,.v~•-ZJ J1 ..... -.l2 '1~r,2l ~1-,1ilJiu-2.l :t1•ilf3f-.l3 

tAiilllbldjl - IA!ldl~) ,iAudl!Hj 
_ ... 
~ (AudlllN) jAudlbl.,. 

4~-"' 445171 li'l).!541) 

-·"' "''" 

N<,w l}('Ud : The Supn:Hn~ eo. 
urt on \1/ednesdny aUowcd the 
Serious Fraud lnvesfig.•uion 
Ol'fice(SF"IO> to rns.ume crimi-
11.al µroceotllngs. .agu lns.t ror
mer audlwrs of lL&FS Fin.m• 
r-jalSP.rvices- ASJt&. A.s:«:ia· 
1es LLC and DeloiUf> HMklns 
a11tl ~ LLl•-rorlhoir rolo ln 
tile ruJcKod fi.nancio.l lrrein.1 la• 
ritir~i;JJ.t tt)c !Nle~gu,ere(t firm. 

It also i;llrected I.ho Netlomtl 
Compar1)' Law Tribunal 
(NCL TI 10 decide lhe (JOlo"Oru• 
menr_, Dlea see:kh1ga five•ye• 
ar ban oo the a uditors for f.al• 
llng tOrl!d•n11g problt:ntSflllhe 
lender. 

De1oJtte was lht- .sole audJtor 
of the firm in F't16and FY17, 

Deloitte !JR id th.at its. tnr m as 
a.11 audllor-,mtlOO tu 2018. wh1le 
BSRsa\d it resi~lecl from ltsro, 
le jusr flays :=ill.er tile go~m· 
menl.moved tile Dan plea. 
TheSFIO had nleda crlml11al 

comolalnt ai;;ah')St ;ropartl~ in 
tbe 11.&FSrasP. in,c:]udingDelo
ltlc 1md HSR. flCC1..l5.it1~ these 
o.udltors or oolludl11g with utn
cials of Lf'IN to c:-once.11 foci~ 
and fr.fludulent]_y folSifyinG the 
bl]l()ksof er.counts,enrl tht:reby 
nnancla.lStal.(1]1(tJ1lS:O-u1n FYI.:! 
10f'YI8, 
TheSF'IOh:=id clni.medth~I a.u· 

d il firm~ had ac• 
ted 1n brooch ot' 
~ud!tln:11 sm.n• 
d.a n;fa and h<id fa· 
ifod tn detect n-

' ~P,,tt!IJllw,ib'HllptilllliloJort1'1,.t'~IDiltt~~llo,tii.) ... ..., 41A92 U!;D.25 liO!l.11i" """ 

-Seui11g a5ide IJ,e Bou1b:1y 
Hlgh Court April 2020 j udg
mNlf Lha1 quo.shl)d crl ni.lnr'll 
pros.eeutlon initiated against 
1he two firms tmd 1h ir char· 
tercd .:u:oounl.ltntli, a btmch 100. 
b:i," Justloo J\Ht Shah said tlle 
Sli'lOcan proceed wfth its2019 
erlrnin;,I compl::i.int ~fore :i. 
f,renteT MumbRi court on it&, 
own merits, 
The beuell ~id a.udiWrs nre 

answer.able for accowus state
menu; signed by thl!m e..-ell if 
they :reslgnN later. 
The ffnancial oJ'fairs of 

TTA.F'S G rou1•c.ame1J ntler5eru
Un:,- in 20.18:afler it detaulled on 
sho"t'l•tcrm and long-wrm debt 
obllitalions to 1he tune of ltI; 
91,000 crore, UAFS Financi~l 
Se-rvlces(rF'lNlwo.s-audited by 
BSR. a KPMG.-aru!Ul tetl firm, 
ln F'YL'I and.joltu.J.y by BSR a1,d 
Delolt\-efnFYl8, 

SCalso 11.ancWJ..1ieorisls-
dlnrted tfet.T tcni::losal IL&F'S. 
todedde tl'le V.lhile upllol· 
SDVf'S ph! il ding ihe l!On~tl-
lffklnU tutlonn.l vaUl'.lilY 
S-)ltlar bin cf Sect ion 140(5) 
on the qf thr< Com(lolllli· 
HdftDR es Act 2013 that 
dl'!al!; with t11c ff!1noval and n'• 
Sitcnatlon of auditors, the ar,ex 
court held the provision is 1101 
diScrlmlne1ory. arbhrar~ or 
\'lolath---oof Articles U.19(J)(g) 
or Uie Constitullon Cri1tht to 
c:~ t-rym1 their l)rofes:;.ior\), I h 1.1~ 
rejeciini:; the 51:and of U1e 
firms. 

Ho,.,,-ever, It (!larlfled th.al h 
h.a.s not ex[)ressed anyth ing on 
the merits of tht> ;ilJegatlo1\s 
ai;alnst tltt?.ludllOrsandlt l.su.J. 
timatel}' fort he NCL 1' to p,1ss .i 
final order, 

_pwPAINTS 6 
f!VllueN01'n:I 

WII bA-lg ID natlt.l" <if DII e<>n~ th.at <IIT1Dm uns,,:rup.ibu~ per= 
lmp,;:n(l•D<ln!t 1~rl,= a ;m~~;,g•n« <rl J'iM' P::.ln1< P,,,,,.,10 
Um,trd rJS'.11 P.il~~•J ~l\ffl UMr101" ll'IOOW<>f~""![ 'IIKIJl'9fu1 gM'l:I 
or>&or wllh Dn ..,,-..-,c to ,b,..11 U>• ~ a, b r,go, ,.., cdlcning morK'p'..+• 
j:Nihmg; -il'IIIDll-.icDmmunlta11on l••rbDI, ,,mmm 11ndlor .anv Dth"1'" modRI 
"-'--1h II f.:11.a pron$C: thait thRy W P proc,n JSW Paini.. UDl~rVllp. 
W.'to4o;.h11>n1111llf"llfv~p.,blk11 la,gemlllJfi,JJ"P::,lntL bu....nli :~=.~;=~n~ =l~~u=•~~ ~Mll~~~~ 
h~~II up,tuth p~~f,ir opp01"""':l.aci<i~lo,-. 
W$ funhl.'!-- h~~~ 11dur.1t IN< pull~~ l.:i/9'1 r-£R 10 bo:r am~IU"-'ta:I t., 
•"',I Dt°" ~ tDIIVTIIJnl~u'.:rn•ih. lllJ!,IDN nn.p:1n111r,q IC -..w:h •n,,,a;hf 
OOIIH1'\JIIO[h:•·- -.a.A:l b• da,:,g ~ ;rr th•u ""'" n~ Ind p.rl l and ~w 
Patn, wlna10II i..tila ,,,... • .,. mn~■nDll;II 1h11ra,f,.hirtffl llllnmt~ ar 
lmll,-.c:I~ \/IQ- hi.Tdli,i d,lrlt)' ill.al JSW hmc, ~ tilll for. "°lr111 Ill" 

acz:,~ n1<;1t"11s,, NI ~nv lon-n fn, !IJ"DIICl"'ol .r..w r-;..,,.~~lcnh,I"" 
V.:,,,,~~•g~t"'1\0ijlWO'Jrw11bWQ hnps.:/~wp~lnl)l:.ln ~~QW 
1cll lr1,~ munl:,.y 1i!D00•~l1•Sr,1 for ~•~ ,nform.r.L£iol on JSV/ r>,111111 
it.:al~rlh,p W'I hudJ:,-"'9••~ """')IIIAlt t11r•pon lh ■ ,1forn:iid.:i,cdu.1,a~ Ill 
J';J.11 PDllll'- J L 1ha nrlv.1 \Octpll ll!BJJj-.ln. 

JSWhiol:1~11 Umaitd(Jsw Palnl~) 
Jniml. MX>l".ar. Sll,(1,-. I'.; DRd-rmukh.1'1..lt9. M.unba. --IC()()l,L', 

' N&/"raN l(Lm!'tkrlTNIPl«>J.!ietr.loQ:wi.o-~'1.,13tl'MW'B-3'1~6:ln0!0.._.,l~f ...... ~t4n 145{1..::i 1613.79 ..,., . llal:Prtil-l lO. -Jb-tti.P"'iod.,._.L;a l:d'aru"'!'l(lrai.snlito",utr=i!11-.•r:i;mq )6171 l!;,2...(15 1014.g(j 11iM'l':l '"-" 
' 

Tria,IC;:rni-rhi11ti...~fv-fw.-,,;,d[!~119R--ullii.gs,.ilprhpanod~'ldCIJi.-~"91n:ami .... M.171 1W.:ll ,,,,.,. '51N 
i~ller L'lojJl 

38142 lffithl tXQ.&S . f'BdLWl:lhllf~ll!iefll)lllljflltl!~IIUflafRe.1~~ "'·" "'-" m• "·" ""' liUJ &.e6 62".fJ. 

"'"' 5ll'lli.01 -65ij2t!J, 5941:1.~ 

' ~IJ!-l&•ll.,,'91t<t-.,S!Qft-,ij-i111ii3rol,o'll lnt'-'3bollir'Qi.~ui~-,M:I 1'41l'"!31,u ~o,,31.il l,'il,Ofl3t!l {AiloJll-31i,; 
r.t11'.lll """' ~;111.31 "1(.,1) 

' 
r.nlnEI" i-nqulty .tilnil!PS) 
(Hllftl~ l w.lN i;fR,. 1f-r.lll tnoc ;nv,,.ihNd): 

1,l~!ft:I.) ,_,., 
"' 1718 ""' '" 

.11,tii.nHl~I on "' 1716 """ .,, "' 17.11 111".10 

N01.i :• 
1 1"~a:U"l!1:1a•110:,a,;ft,t'~l.!le;bmltol0J_..,..i'i>nw.'i:::frDllru,liis..~ .. "'h!~•~111Q1•11tV~n~:Jidf't'SE!!Jl!U:IY\lot..illh-:i~~rit~~~-;~ii~1U1~ nt1~1111:f'9tt!ldl=t'~,M"llllfi":lf'Wlqi1~Ra11~•t1\,(jtir, 

o:,,;c,a,r,...~1e~b'11M1tllfl v,,it,,111rO rJ t. mo:-. -'\id'~.~~ 
? 1!1tl~dC..~«h~·la.J~ll)~efl,j1),~otR1 ~zllPl!"f!l;itt~;fRI! l~fif;h 

HAVELLS INDIA LIMITED 
Re gd. Off.: 004. 91h fk:K;f, Si.iry.t Kiran llullmg, I( G Matg, 
COl'lr'la0[1'rtf'Jlaee.NewDGll'i- 11-DD0t 
Corporal• Off, : ORO Tiwers, :20, Setto!' - 126., b!>l'l!S!Vila')', Hokla {U Pl· 2'J1 304 
Toi. f Q.120-3331000, F;1)1 # 0120-3332000, Web: -ut1~ hiweUs.corn 
Emall: ~f!l@Nl'lel$«,,m, CIN ·L$10Cl00t.1983PI.CQ-163}.I 

For a nd on behalf of the Board 
Havaus tt1dia L.lmited 

{Anll R~l Gupl.ti) 
Chairma n and Man11ging Director 

Notd"a, Ma~ OJ, 2023 
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AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2023 

SJ.I. Partle11la,1 
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HAVELLS INDIA LIMITED 
Regd. Off . . 904, 9th Floor, Surya Kiran Buildmg. KG Marg. 
Gonnaught Place, New Delhi- 110001 
Corporate Off. :ORG Towers, 20, Sector - 126, Expressway, NOida (U.P.)- 201 304 
Tel. #0120-3331000, Fax # 0120-3332000 , Web : www.havmls.com 
Email: investors@havells.com, CI N - l3\9000l19!13PLC016304 

For and on beha lf of the Board 
Havells India Limited 

(Ani l Ra i Gupta) 
Chairman a nd Managing Director 

Noida, May 03, 2023 

.. HAVELLS I LLO~!:) I erabtree I s STANDARD I RE 

PERA CET-2023 MEMBER UNIVERSITIES 

A~ ---
IMPORTANT DATES 
Last Date of 
Application 

20" May 
2023 I 

PERA CET 
Test Dates 
25" 26" 27" 

M~y 2023 

Result 
Declaration 

02'' June 
2023 

Preeminenl Educalion & Research Associalion (PERA) is an esteemed federation of 
State Private Universities in Maharashtra. To seek admissions into the Member 
Universities of PERA, an online Common Entrance Test (PERA CET-2023) is scheduled 
across lndia lorthe following Professional Programs. 

l#M/1:iH;;Md@Hf uWa/ 
Engineering I Bioengineering I Food Technology 
Marine Engg. I Agri. Engg. I Pharmacy I Fine Arts 
Design I Management I Law I Education 

MoMLNt'IE'RSrn' 

6 SA'IDIP I 6 s 1 ., u IYEll"SlfT .......... ,,.r;.:;,er 

Architecture 1M. Arch / M. Plan) Apply Online : www.peraindia.in 

• 419 •• • 
www . readwhere. com 


