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Up to 3,521%

US Duties on
Solar Imports
from SE Asia

— o

Last year, the US imported $12.9B in solar equipment from the

four countries that would be subject to the new duties AFP

The United States set new du-
ties as high as 3,521% on solar
imports from four southeast
Asian countries, delivering a
win for domestic manufactu-
rers while intensifying head-
winds already threatening
the country’s renewable po-
wer development.

The duties announced Mon-
day are the eulmination of a
vearlong trade probe that fo-
und solar manufacturers in
Cambodia, Vietnam, Malay-
sia and Thailand were unfair-
Iy benefiting from govern-
ment subsidies and selling ex-
ports to the US at rates lower
than the cost of production.
The investigation was sought
by domestic solar manufactu-
rers and initiated under for-
mer President Joe Biden.

While the duties are set to be-
nefit domestic manufactu-
rers, they also will pinch US

renewable developers that ha-

ve long relied on inexpensive
foreign supplies, heightening
uncertainty for a sector whip-
sawed by political and policy
changes in Washington.

Thelevies will be in addition
to new widespread tariffs im-
posed by US President Donald
Trump that have upended glo-
bal supply chains and mar-
kets. The antidumping and
countervailing duties, asthey
are known, are designed to
offset the value of alleged un-
fair subsidisation and pri-
cing, ascalculated by the com-
merce department.

DOMESTIC PRODUCTION

The decision is a victory for
domestic manufacturing that
both Trump and Biden have
tried to galvanize. Potential
beneficiaries include Han-
wha @ Cells and First Solar
Inc, among others.

Although the promise of
subsidies and demand stoked
by Biden's Inflation Reduc-
tion Act have helped drive in-
terest—and invesiment—in
new domestic solar panel fac-
tories across the US, manu-
facturers warned those facto-
rieswere imperiled by foreign
rivalsselling theirequipment
at below-market prices.

“Thisisadecisive victoryfor

American manufacturing,”
said Tim Brightbill, co-chair
of Wiley's internationaltrade
practice and lead counsel for
the coalition of solar compa-
nies that pursued the case.
The findings confirm “what
we've long known: that Chine-
se-headquartered solar com-
panies have been cheating the
system, undercutting US
companies and costing Ame-
rican workers their liveliho-
ods,” he said.

Countrywide duties were set
as high as 3,521% for Cambo-
dia, reflecting the country's
decision to stop participating
in the investigation, accor-
ding tothe Commerce Depart-
ment. The US imported $12.9
billion in solar equipment
last vear from the four count-
ries that would be subject to
the new duties, according to
BloombergNEE. That repre-
sents about 77% of total mo-
dule imports.

Companies not named in Vi-
etnam face duties of up to
395.9% with Thailand set at
375.2%. Country-wide rates
for Malaysia were set at
34.4%. Jinko Solar was asses-
sed duties of about 245% for
exports from Vietnam and
40% for exports from Malay-
sia. Trina Solar in Thailand
faces levies of 375% and over
200% from Vietnam. JA Solar
maodules from Vietnam could
be assessed atabout 120%.

The US decision was largely
anticipated and companies
have been moving some ma-
nufacturing capacity to tariff-
free nations such as Indone-
siaand Laos.

US, THAILAND TALKSSTALLED

Meanwhile, talks between the
US and Thailand over the
Trump administration’s
plans to impose a 36% tariff
has been postponed after Was-
hington asked the southeast
Asian nation to address a set
of “issues” related to trade, of-
ficialssaid. Nonew dates have
been set for talks after the two
sides agreed to postpone ne-
cotlations previously slated
for April 23, Prime Minister
Paetongtarn Shinawatra told
reporters Tuesday Bloomberg

China Urges UK,
EU to Uphold
Multilateral Trade
amid US ‘Bullying’

Beijing: Chinese foreign
minister Wang Yi on Tues-
day urged Britain and the
EU to safeguard multilate-
ral trading systems, as Be-
ijing seeks to rally support
from trading partners to co-
unter US tariff measures.

Wang told British foreign
secretary David Lammy in
a phone call that China and
Britainhad a responsibility
to uphold international or-
der in the face of “rampant
unilateral bullying”, accor-
ding to a Chinese foreign
ministry statement. China
is ready to work with Brita-
in to “eliminate all distrac-
tions”, Wang said, adding
that the onus was on both
countries to safeguard mul-
tilateral trading systems.

In a separate phone call
with Austrian foreign mini-
ster Beate Meinl-Reisinger,
Wang similarly said China
and the European Union
should shoulder internatio-
nal responsibility to defend
multilateral trade and build
an open world economy.

Wang also said China was
willing to further streng-
then high-level exchanges
withthe ELL

-

LETTERTO JAPANPM
Meanwhile, in Tokvo, news
agency Kyodo reported that
the Chinese government
sent a letter to Japanese Pri-
me Minister Shigeru Ishiba
calling for a coordinated re-
sponse to the tariff measu-
res implemented by the US.
The letter was sent from
Chinese Premier Li Qiang,
Kyodo said, citing multiple
Japanese government offi-
clals. Reuters

Google Executive
says Co Snubbed
OpenAl Bid for
Search Tie-up

Washington: Alphabet’s
Google shot down a bid by
OpenAl to use its search
technology within
ChatGPT. an OpenAl execu-
tive testified on Tuesday at
Google's antitrust trial in
Washington.

OpenAl reached out to Go-
ogle after experiencing is-
sues with its own search
provider, ChatGPT head of
product Nick Turley said,
without naming the provi-
der. ChatGPT uses techno-
logy from Microsoft’s se-
archengine, Bing.

“We believe having multi-
ple partners, and in particu-
lar Google’s API, would
enable us to provide a better
product to users,” OpenAl
told Google, according toan
email shown at trial.

OpenAl first reached out
in July, and Google declined
the request in August, sav-
ing it would involve too ma-
ny competitors, according
to the email. *We have no
partnership with Google to-
day,” Turley said,

The US Department of
Justice and a broad coali-
tion of state attornevs gene-
ral are seeking an order
from a judge in Washington
that would require Google
to sell its Chrome browser
and take other measures.
They hope to end what the
judge found was Google's
monopoly in online search
and related advertising.

The DOJ's proposal to ma-
ke Google share search data
with competitors as one me-
ans of restoring competi-
tion would help accelerate
effortstoimprove ChatGPT,
Turley said. Reuters

Trade War with China Not
‘Sustainable’; US Treasury Secy

Washington: United States Treasury Secretary Scott Bessent said in a Tuesday speech that
the ongoing tariffs showdown against China is unsustainable and expects a “de-escalation”
in the trade war between the world's two largest economies.

But in a private speech in Washingion for JPMorgan Chase, Bessent also cautioned that
talks between the US and China had yet to formally start. Trump placed import taxes of
145% on China, which has countered with 125%
tariffs on US goods. Trump has placed tarifts on
several dozen countries, causing the stock mar-
ket to stumble and interest rates to increase on
US debt as investors worry about slower econo-
mic growth and higher inflationary pressures.

“1 do say China is going to be a slog in terms of
the negotiations,” Bessent said according to a
transcript obtained by AP. “Neither side thinks
the status quo is sustainable,” The S&P 500 stock
index rose after Bloomberg News initially repor-
ted Bessent's remarks.

The Trump administration has met for talks
with counterparts from Japan, India, South Ko-
rea, the European Union, Canada and Mexico,
among other nations. But Trump has shown no
public indications that he plans to pullback his
baseline 10% tariff. AP
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2 DAYS GOVERNMENT TRAINING ON

PROJECT MANAGEMENT
PROFESSIONAL (PMP)

Course Duration Date: 26 & 2T April 2025
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Course Content: Project Management BasicsProject Integration
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Communic:ations Ma ni, Project Stakehoider Managament,

Protesseonal Rasponsibites. . Mara Topic.
Fees : Rs.3,000/

(Study matesial in 50 copy shall be provided)
Coordinator; 9818676612, 9818528498, 9686564246

Governmant of India cartificate will be awardad

Premium Plotted Projects for Outright Sale

Project-

at Shadnagar, Hyderabad

- For Qutright Sale-50,000 Sq.Yds
- 250 Fully Developed Plots

- Final Layout Approval

- Location: Opp. NRSG, Shadnagar

Project-2

- For Qutright Sale-28,000 Sq.Yds
- 140 Fully Developed Plots

- Final Layout Approval

Exciting Investment Opportunities

in Premium Gated Communities!

Unlock high-growth potential with two prime Plotted Projects in fully developed,
RERA & DTCP-approved gated communities at NRSC, Shadnagar Town.

- Location: Near NRSC, Shadnagar

Call Now: +91 844 844 0809

Ideal for: ® Real Estate Investors » Developers &
Bulk Buyers ® HNIs & Family Wealth Offices

Clear Title | Immediate Registration | Prime Location | Villa-Ready Plots

reddykrdr@hotmail.com
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Systems Integration
Division

Energy Efficient-Power, Air
Conditioning, Fire and Security
Solutions for Server Rooms,
Data Centers, Manufacturing
Works, IT Development
Facilities, Labs, Telecom
Centers etc.

Power Back Up
Solutions

UPS Systems, Inverters,
Batteries-Lead Acid and
Lithium, Solar Energy
Plants and Inverters,
Battery Chargers, DC
Power Supplies etc.

Power Correction &
Energy Saving
SystemsUPS Systems, P.F/
Harmonic Filters, SPDs,
Energy Audits, Phase
sequence Correction,
Earthing Solutions,
Stabilizers, Isolation
Transformers, LEDS etc.
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OFFCOM SYSTEMS PVT. LTD.

Reg. Branch Office: C-20/B, (GF), Kalkaji, New Delhi-110018, India,

Corporate Office: A-49, Sector-5, Noida-201301(LLP)

Phone: +91 120 4278491, 2. Mobile: +31 98112 05605, +91 BBDOT 60016, +91 99719 16633.
E-mail: sales@offcomindia.com, wecare@offcomindiacom.

Branches: Mumbai, J&K, Chandigarh, BEhopal, Lucknow, Dehradun, Jaipur.

Website: www.offcomindia.com
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EXECUTIVE DEVELOPMENT PROGRAMME IN

OPERATIONS & PROJECT MANAGEMENT

6 months « Live online video lectures every Sunday » 2 days on campus

Equip yourselffor a high-growth career in Operations and/or
Project Management. Admissions closing soon.

(8 ve-now.in/projectops
£(+91) 8929926956
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AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

HAVELLS INDIA LIMITED

Regd. Off. : 904, 9th Floor, Surya Kiran Building, K G Marg,

Connaught Place, New Delhi - 110 001

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida (U.P.) - 201 304
Tel. # 0120-3331000, Fax # 0120-3332000, Web: www_havells.com

Email: investors@havells.com, CIN - L31900DL1983PLCO16304

(OF-410)
@ ﬁ‘ﬁf

(Rs. in Crores)
STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
S.N. | Particulars
31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24
(Audited) (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)

1 | Total Income BE00.B6 5510.05 22048.28 18798.63 6612.28 5517.77 22081.33 18638.97
2 | Net Profit/ {Loss) for the period (before tax and exceptional tems) 106.15 601.44 2008.09 1708.83 700.89 599 27 199049 1707.37
3 | NetProfit / (Loss) for the period before tax (after exceptional items) T06.15 601.44 2009.09 1709.83 700,89 599.27 1990 .49 1707 .37
4 | Met Profit/ (Loss) for the period after tax (after exceptional items) 522.26 448 86 1488.84 1273.21 517.00 446,70 1470.24 1270.76
5 Total Cnrnf.:rel hensive Income for the period [ﬂmmpnsmg Profit{Loss) for the period and Other 503.91 447 19 1486 48 1268.40 49819 445 15 144913 1965.74

Comprehensive Income (after tax|]
6 | Paid up equity share capital (Face value of Re. 1/- each) §2.69 62.67 62.69 62.67 62.69 62.67 62,69 62.67

B268.30 7375.78 B261.10 7384.08
7 | Other equity (Ason dist | (Ason3ist (Ason 31st | (Ason 31sl
Mar'2a) Mar'24) Mar'23) Mar'24)

g Earnings per equity share {EFE}

(Nominal value of Re. 1/-each) (not annualised) :

a) Basic (Rs.) B.33 7.16 3.5 20.32 8.26 713 23.49 20,28

b) Diluted (Rs.) 8.33 7.16 2374 20.32 8.25 13 2348 2028

Note:-

1. The above is an extract of the detailed format of Quarierdy/Annual financial results filed with the stock exchanges under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterdy/
Annual financial results are available on company website www havells com and on the websites of the stock exchanges www.nseindia com and www bseindia com.

2. The Board of Directors of the Company have recommendad a Final Dividend of Rs.6.00 per Equity Share of Re. 1/- sach.

For and on behalf of the Board
Havells India Limited

(Anil Rai Gupta)

Chairman and Managing Director

Noida, April 22, 2025
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AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

O d=rer 9fshame S i | fiye & (Rs. it Crores)
~ A . STANDALONE CONSOLIDATED
| q(l(/'l | ﬁ‘ 2 8 3% @‘ Quarter endad Year ended Quarter ended Year ended
S.N. | Particulars
( 7 . “\ y 31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 | 31-Mar25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24
%E | l i I q q q qf| | q | W' '-| | (Audited) (Audited) | (Audited) | (Audited) | (Audited) (Audited) | (Audited) | (Audited)
¢|i<§ m 29 3'@?[ (W ERIEIPIGE T{E[ <11 gfaffer 1 Tﬂtal I"murrus GE00.56 5510.0% 2204828 18798 63 661228 551777 22081.33 1863897
\ BT fafed STl W 28 .3@?'7 Kl 2 | Net Profit/ (Loss) for the neriod (before tax and excentional ters) 706.15 601.44 2000.09 1709.83 700.89 59027 1990.48 170737
TS 9IRA AT o a8 Y& hl S| GEIe=i @
: = : 3 | Met Profit/ (Loss) for the period befors tax (after exceptional tems) I 01, uiE.08 1708.83 .89 et L R 1990, 1T .37
o9 ot § 70 W @ SR A A WITOER w1 fEeed 3 ; foutr T 5 | B 60144 2000 0383 0 3992 49 07.3
& ST h HFTﬁ‘oﬁT * 7 0 T RIEEIGE] ' o s 4 | NetProfit! (Loss) for the period after tax (after exceptional ilems) 522.26 448,85 1488.84 127321 517.00 445,70 147024 1270.78
f?’ﬂ'{ "Eré:[ Rl S Ebs[ 39 a5 S .l e & fomfon @T 5 Total Comprehensivie Income for the period [[compnsing Prontl(Loss) for the period and Other 503,91 447 13 1465 48 1268.40 498 18 44535 1449 13 1285 74
RISEINRSIUEEERS | 2 ERIEECIRIECIICACRIE] Comprehensive Income (afier tax] i ' ' : : :
@ ¥ | frect R TINGI %ﬁT GEEERICREIE] 6 | Paid up equity share capital {Face value of Re.1/- each) 72,69 B2 67 62 69 6267 52,69 62,67 62 59 52 67
28 A B MRS T | R e fawm &
2feam 4§ S o 9 8268.30 T37H.78 826110 7384.09
3,\ . j*:n 1 T | Other equity (Ason31st | (Ason 31st (Ason 3fst [ (Ason J1st
ded aﬁgii ] IS AR X ST 93k hi | 9T Gl Mar'2s) Mar'24) Mar'25) Mar24)
ERE IS ECH| 230d HAM | A wre o faaor & [y 8 Earnings per equity share (EPS)
[ & T SY F ANRhl & aRY AMRB B @A 3R (Nominal value of Re. 1/-each) (not annualised) :
AU 1€ TFH ol ISl Sl 3 [ Wen td s a) Basic (Rs.) 833 7.16 2375 20.32 B.26 7.43 2349 20.28
— g_;a \_TlTQTﬁ lFﬁT TeH mﬂ %wmi ﬁ?‘fm _{% b Diluted (Rs.) 8.33 7.18 23.74 20.32 8.25 7.13 23.48 20.28
TSR0 &t 9fhaT Uk I ohl faga QHieT ohi TR | Note:-

1. The above is anexiract of the defailed format of Quarteriy/Annual firancial results fled with the stock exchanges under regulation 33 of the SEBI (Listing Oblgations and Disclosure Reguiremants) Regulations, 2015. The full format of the Quarterdy/
Annual inancial rasulls ara available on company wabsie wiw havells com and on the websiles of the stock exchanges www,nsedndia.com and wew bssindla.com,

2. The Board of Directors of the Company have recommendead a Final Chvidend of Bs.6.00 per Equily Share of Re. 1/- gach.

St o agd fa, qum
QferEnt YRAT T TR

For and on behalf of the Board
Havells India Limited

HAVELLS INDIA LIMITED

Regd, Off. : 504, 9th Floor, Surya Kiran Building, K G Marg,
Connaught Place, New Delhi - 110 001
(Anil Rai Gupta)

ST Fdreerd Corporate Off. : QRG Towers, 20, Seclor - 126, Expressway, Moida (U.P,) - 201 304
;lr‘s‘ E‘ Nppe f_(;'("_(’ﬁ PR B Tel. #0120-3331000, Fax # 0120-3332000, Web: www.havells.com Chairman and Managing Director
e ¢ Q‘ﬁﬂ/@ﬁ/sﬂ@?ﬂ TR 4 Email: investors@havelis.com, CIN - L31800DL1983PLCO16304 Noida, April 22, 2025
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LOOK UP TO HAVELLS
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It's a work of art.
That's Al Smart.
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