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3! Related party transactions

As per Accounting Standard 18 issued by the Institute of Chartered Accountants of India, related parties in terms of
the said standard are disclosed below:-

(A) Names of related parties and description of relationship :
1 Subsidiary (i)  Standard Electricals Limited

2 Associates (i)  TTL Limited
(i)  QRG Enterprises Limited
i)  Precision Meters Limited
v)  Duke Arnics Electronics Limited
(v)  Crabtree Aquatech Limited
(vi)  Crabtree India Limited
(vii)  Havell's Financial Services Limited
(viii)  Havell's Switchgears Limited
(ix)  QRG Foundation
(x)  Guptajee & Company
3 Key Management ()  Shri Qimat Rai Gupta
Personnel (i) Shri Anil Gupta
(iii)  Shri Surjit Gupta
(iv)  Shri Rajesh Gupta

4 Relatives of Key ()  Mrs.Santosh Gupta wife of Shri Surjit Gupta
Management Personnel (i) Mr.Rahul Gupta son of Shri Rajesh Gupta
(i)~ Ms. Ruchi Gupta daughter of Shri Rajesh Gupta

(B) Transactions (Rs. in lacs)
Particulars Subsidiary | Associates Key | Relative of Key Total
Management Management
Personnel Personnel

Purchase of goods 33.01 1,298.39 1,331.41
(1,148.43) (1,148.43)

Sale of goods 1,793.60 518.52 2,312.12
(1,369.17) | (1,665.08) (3,034.24)

Sales incentives, discounts

and commission paid 76.57 76.57
(69.46) (69.46)

Purchase of fixed assets 0.28 3.64 393
(1.83) (74.03) (75.86)

Sales of fixed assets — —
(0.32) (0.32)

Sale of investments 1,904.94 1,904.94
Purchase of investments 315.00 315.00
Rent/Car hire received 0.96 0.96
(0.50) (0.50)

Rent paid 4.74 4.74
(4.74) (4.74)

Receipt for use of common facilities 64.39 64.39
(53.45) (53.45)

Reimbursement for rent 8.90 8.90

(8.09) (8.09)
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Job charges paid 12.66 1.07 13.73
(3.21) (3:21)
Repair expenses 0.06 0.06
Dividends received 3.80 3.80
(0.76) (0.76)
Trade mark fee paid 366.38 366.38
(251.38) (251.38)
Donation paid 6.00 6.00
(6.00) (6.00)
Interest paid 15.23 1.68 5.95 22.86
(7.36) (1.59) (3.49) (12.44)

Reimbursement of expenses on
account of deputation of employees — e —
(0.40) (154.11) (154.52)
Reimbursement on account 6.64 32.20 38.84
of expenses (11.83) (37.02) (48.86)
Commission received 169.23 169.23
(273.29) (273.29)
Directors remuneration 46.85 46.85
(43.30) (43.30)
Total 2,015.43 4,611.88 57.43 5.95| 6,690.69
(1,656.84) | (3,475.53) (52.98) (3.49) | (5,188.84)
Balance receivable at the year end 511.51 420.23 931.74
(58.51) — (58.51)
Balance payable at the year end 274.25 14.05 68.78 357.08
(200.00) (16.25) (33.60)  (249.85)

Note : 1.Figures in brackets relates to previous year.
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2. Standard Electrical Limited has ceased to be subsidiary of the Company as on 31.03.2004

Additional information pursuant to the provisions of paragraph 3,4C and 4D of Part-ll and Part-IV of Schedule VI to
the Companies Act, 1956 (as certified by a Director)

(i) Turnover@

Finished Goods

Domestic switchgear
Industrial switchgear

Meters

Cable and wires

Electrical consumer durables

Miscellaneous

2003-04 2002-03

UNIT QTY Rs.in lacs QTY Rs.in lacs
Nos 11,026,998 9,670.96 7,237,524 5,847.15
Nos 586,378 5,765.42 389,408 4,592.84
Nos 976,150 5,860.44 764,515 5,954.38
Mtrs 268,393,114 17,519.28 228,853,579 10,630.14
Nos 1,020,836 2,535.85 — —

498.17 2,039.40

41,850.12

29,063.91

@ including finished goods used for self consumption amounting to Rs.187.44 lacs (last year Rs.35.29 lacs) expended

and charged to profit and loss account under various heads (other than raw material) and / or capitalised.

* It is not practicable to furnish quantitative information in res

(i) Raw Materials and Components consumed

in view of considerable number and size of items consumed.

AN

20,980.93*

14,335.80

pect of raw materials and boughtout components


























