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CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2019 

(Rs.in Crores) 
S.N. Partlculara Quarter Ended Nine Months ended Year Ended 

31-Dec-19 30-Seo-19 31-Dec-18 31 -Dec-19 31-Dec-18 31-Mar-19 
(Unaudited) (Unaudited) Refer note 6 (Unaudited) Refer note 6 (Audited) 

1 Segment Revenue 
a) Switchgears 371 .30 397.72 392.91 1,146.54 1,169.23 1,577.70 
b) Cable 712.08 821 .31 820.31 2,31 1.91 2,336.71 3,234.60 
c) Lighting & Fixtures 308.04 283.09 374.89 876.47 926.34 1,309.21 
d) Electrical Consumer Durables 581 .44 550.58 578.53 1,755.52 1,563.23 2,096.36 
e) Lloyd Consumer 300.43 179.95 357. 17 1,132.38 1,323.15 1,855.56 

Total 2,273.29 2,232.65 2,523.81 7,222.82 7,318.66 10,073.43 
Less : Inter Seoment Revenue . . - - . . 
Revenue from Operations 2 273.29 2,232.65 2,523.81 7,222.82 7,318.66 10 073.43 

2 Segment Results 
(Profit(+)/ Loss(-) before tax and finance cost from each 
Segment) 

a) Switchgears 147.92 158.85 159.83 455.71 468.21 628.68 
b) Cable 124.75 151.02 129.38 404.57 364.23 521 .71 
c) Lighting & Fixtures 92.12 78.50 128.65 254.63 282.85 381 .13 
d) Electrical Consumer Durables 149.64 138.34 144.47 460.90 415.43 552.62 
e) Lloyd Consumer 23.57 (4.16) 53.13 124.34 237.78 317.57 

Total 538.00 522.55 615.44 1,700.15 1,768.50 2,401.71 
Less: (i) Finance cost 5.26 5.14 3.39 15.12 10.03 16.25 

(ii) Other un-allocable expenses 298.80 312.59 323.32 979.39 913.15 1,241 .32 
net of un-allocable income 

Profit before tax from continuing operations 233.94 204.82 288.73 705.64 845.32 1,144.14 
Profit/ llossl before tax from discontinued operations (0.15 (0.11 (0.01 (0.26 (0.33) (0.33 
Total Profit before tax 233.79 204.71 288.72 705.38 844.99 1,143.81 

3 Segment Assets 

a) Switchgears 651 .84 652.85 671 .61 651 .84 671 .61 657.94 
b) Cable 893.90 940.58 834.76 893.90 834.76 798.71 
c) Lighting & Fixtures 551 .09 556.90 606.16 551 .09 606.16 601 .85 
d) Electrical Consumer Durables 882.15 910.09 746.26 882.15 746.26 788.26 
e) Lloyd Consumer 2,439.53 2,441.85 2,482.29 2,439.53 2,482.29 2,631 .61 

5,418.51 5,502.27 5,341 .08 5,418.51 5,341 .08 5,478.37 
f) Unallocated 1,646.26 1,329.35 1,467.23 1,646.26 1.467.23 1,693.92 

Total 7,064.77 6,831.62 6,808,31 1,064.n 6,808.31 7,172.29 

4 Segment Llabilltles 
a) Switchgears 267.85 210.85 314.54 267.85 314.54 289.09 
b) Cable 440.31 481 .26 499.23 440.31 499.23 513.33 
c) Lighting & Fixtures 222.04 193.08 269.03 222.04 269.03 226.80 
d) Electrical Consumer Durables 455.07 474.92 517.13 455.07 517.13 481 .22 
e) Lloyd Consumer 240.23 217.91 278.62 240.23 278.62 504.31 

1,625.50 1,578.02 1,878.55 1,625.50 1,878.55 2,014.75 
fl Unallocated 982.70 997.24 908.90 982.70 908.90 939.55 

Total 2,608.20 2,576.26 2,787.45 2,608.20 2,787.46 2,954.30 

'The Group has re-organised its internal segment effective Apri l 01, 2019 and accordingly, Pump business which was eartier clubbed under Switchgear segment is now beln9 
shown under "Electrical consumer durables• Segment. The comparative figures for eartier pertods hava been accordingly re-stated. 

CLASSIFICATION I PUBLIC 



S.R. BATLIBOt & Co. LLP 4th rtoor , Off ire 405 
World Mark 2. Asset No. 8 

Chartered Accountants IGI Airport Hosp1tallty D1strrct . Aeroc1ly 
New Deihl · I l O 037. India 

Tel : •91 l l 4681 9500 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pur uant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation , 2015, a amended 

Review Report to 
The Board of Directors 
Havells India Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Havells India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended December 31 , 2019 and year 
to date from April O I, 2019 to December 31 , 2019 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). Attention is drawn to the fact that the consolidated figures for the corresponding 
quarter ended December 31 , 2018 and period from April O I, 2018 to December 31, 201 8, as 
reported in these unaudited consolidated financial results have been approved by the Holding 
Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company 's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section I 33 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial infonnation consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CF D/CMD 1/44/201 9 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 3J( 8) of 
the Listing Regulations, to the extent applicable. 
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4. The Statement includes the re ult of the fi !lowing entities: 

S.No. Company Name Nature 
l. Havells India Limited Holding Company 

Wholly Owned Subsidiaries (WOS) 
2. Havells Holding Limited WOS of Havells India Limited 
3. Havells International Limited WOS of Havells Holdings Limited 

(Liquidated w.e.f 22-07-2019) 
4. Havells Sylvania lluminacion (Chile) WOS of Havells Holding Limited 

Limitada (Liquidated w.e.f 28-I l -2019) 
5. Promptec Renewable Energy Solution WOS of Havells India Limited 

Private Limited 
6. Standard Electrical Limited WOS of Havells India Limited 
7. Havells Global Limited WOS of Havells India Limited 
8. Havells Guangzhou International WOS of Havells India Limited 

Limited 
9. Lloyd Consumer Private Limited WOS ofHavells India Limited 
10. Havells Exim Limited WOS of Havells India Limited 

(Liquidated w.e.f. 13-09-2019) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
mis statement. 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information of 4 subsidiaries, whose interim financial results reflect Group s share of total 
revenues of Rs. 4.99 crores and Rs. 18.80 crores, Group's share of total net profit after tax of Rs. 
0.52 crores and Rs. 2.33 crores, Group's share of total comprehensive income of Rs. 0.50 crore 
and Rs. 2.31 crores, for the quarter ended December 31, 2019 and for the period from April O I. 
2019 to December 31 , 2019, respectively, as considered in the Statement, which have been re ie, ed 
by their respective independent auditors. The independent auditor's reports on interim financial 
results of these entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disc lo ures in respect of these sub idiaries is 
based solely on the report of such auditors and procedure performed by us a stated in paragraph 
3 above. 

7. Certain of these subsidiaries arc located outside India whose financial re ults and other financial 
information have been prepared in accordance v ith accounting principles generally accepted in 
their respective countrie and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company's management 
has converted the financial result of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countrie to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments m, c e by the Holding 
Company's management. Our conclusion in so far as it relate to the ba :s1,111 fa irs of such 
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subsid iaries located outside Ind ia is based on the report of other aud itors and the conversion 
adjustments prepared by the management of the Holding Company and re iewed by us. 

8. The accompanying Statement of unaudited consolidated financial results include unaud ited interim 
financial results and other unaudited financial information in respect of 4 subsidiaries, (of which 
three subsidiaries have been liquidated during the period) which have not been reviewed by their 
auditors, whose interim financial results reflect Group' s share of total revenues of Rs. Nil and Rs. 
Nil, Group's share of total net profit after tax/(loss) of Rs 0.8 I crores and (Rs. 0.90 crores), Group's 
share of total comprehensive income/(loss) of Rs. 0.88 crores and (Rs. 0.82 crores) for the quarter 
ended December 31 , 2019 and for the period from April O 1, 2019 to December 31, 2019, 
respectively, as considered in the Statement. These unaudited interim financial results and other 
unaudited financial information have been approved and furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based 
solely on such unaudited interim financial results and other unaudited financial information. 
According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6, 7 and 8 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. BA TLIBOI & CO. LLP 
Chartered Accountants 
)CAI Firm registration number: 301003 E/E300005 

~~~ 
per Vikas Mebra 7 

Partner 
Membership No.: 094421 
UDIN: °LOOO\ "-\'-i 2.' A.P.. P..~P..~5 52 
Place: Gurugram, Haryana 
Date: ~\ ~ ~~'1 2.o ~ 
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