





HAVELLS INDIA LIMITED

STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2020

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in crores)

Particul As at As at
articutars 30.Sep.20 31.Mar.20
{(Unaudited) (Audited) |
A|ASSETS
1|Non-current assets
Property, plant and equipment 1,796.31 1,899.44
Capital work in progress 87.81 82.77
Goodwill 310.47 310.47
Other intangible assets 1,127.43 1,139.51
Intangible assets under development 2.99 3.36
Investment in subsidiaries 1.63 1.63
Contract assets 54.80 60.58
Financial assets
(i) Trade receivables 6.04 7.96
(i) Other Bank Balance 75.01 -
(iii) Other financial assets 20.46 21.37
Other non-current assets 50.35 50.67
Non current tax asset (net) 19.71 16.53
: 3,553.01 3,594.29
2|Current assets
Inventories 1,768.46 1,871.88
Contract assets 21.99 20.01
Financial assets
(i) Trade receivables 330.92 240.92
(i) Cash and cash equivalents 237.63 242.09
(iii) Bank balances other than (ii) above 2,176.67 864.83
(iv) Other financial assets 27:53 29.44
Other current assets 122.96 164.60
4,686.16 3,433.77 |
3 |Assets held for sale 19.34 19.80
L 4,705.50 3,453.57
[ [Total Assets 8,258.51 7,047.86
B|EQUITY AND LIABILITIES
1|Equity
Equity share capital 62.60 62.58
Other equity 4,638.21 4,242.23
Total Equity 4,700.81 4,304.81
2|Liabilities
Non-current liabilities
Contract liability 444 4.32
Financial liabilities
(i) Borrowings 335.62 -
(i) Other financial liabilities 70.74 90.87
Provisions 42.06 35:57
Deferred tax liabilities (Net) 301.08 286.52
Other non-curreqt liabilities 17.71 17.71
‘ 771.65 434.99
Current liabilities
Contract liability 12.01 15.74
Financial liabilities
(i) Borrowings 691.89 -
(i) Trade payables
a) Total outstanding dues of Micro Enterprises and Small Enterprises 115.38 106.28
b) Total outstanding dues of other than Micro Enterprises and Small 998.94 1,307.79
Enterprises
(iiiy Other financial liabilities 573.66 563.17
Other current liabilities 84.31 105.07
Provisions 232.79 210.01
Current tax liabilities (Net) 77.07 -
. 2,786.05 2,308.06
Total Liabilities 3,557.70 2,743.05
Total Equity and Liabilities 8,258.51 7,047.86




HAVELLS INDIA LIMITED

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

{Rs.in Crosres)
Half Year Ended Half Year Endied
September 30, 2020 September 30, 2019
Unaudited
(Refer note-3)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 509.50 471.67
Adiustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 119.48 100.16
Net profit on disposal of property, ptant and equipment (42.81) (0.18)
Unrealized foreign exchange (gain} / loss (net} 2.64 {7.18)
Impairment allowance for trade receivables considered doubtful 5.20 444
Impairment of investment in subsidiary company = 0.03
Bad debts written off 0.65 .54
Interest income (46.39) (42.24)
Interest expenses 33.99 .86
Liabilities no longer required written back (5.66) (3.18)
Emplovee stock option expense (0.19) 8.05
Operating Profit before working capital changes 576.62 B33.99
Mavement in worlina capital
(Increase}/ Deareass in frade receivables and contract assets {90.46) 68.681
(Increase)/ Decrease in financial assets 2.82 (4.19)
(Increase)/ Decrease in non-financial assets 42.46 (51.53)
(Increase)/ Decrease in inventories 103.42 110.14
Increase/ (Decrease) in trade payables {301.01) (4382.65)
Increase/ (Decrease) in financial liabilities 21.91 18,35
Increase/ (Decrease) in non financial liabilities and contract liabilities {24.37) (24.29)
Increase/ (Decrease) in provisions 22.56 0.63)
Cash generated from in operations 353,95 192.80
Income tax paid (net of refunds) (32.18) (108 30)
Net Cash flow from Operating Activities (A) 321.77 88,50
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property. plant and equipment and intangible assets (79.75)
Proceeds from sale of property, plant and equipment 94.20
Fixed deposits made / (matured) during the year (1.368.09)
Interest received 27.83
Net Cash flow from / (used) in Investing Activities (B) {1,326.01)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from exercise of employee stock purchase plan - share capital 0.02 0.3
Proceeds from exercise of employee stock purchase plan - security premium received 9.80 24.18
Payment of principal portion of lease liabilities (13.02) (11.81)
Payment of interest portion of lease liabilities (4.70) (5.45)
Repayment of short term borrowings (306.64) -
Repayment of long term borrowings {30.00) (27.00)
Proceeds from Commercial Paper 488,25 -
Proceeds from Short Term Borrowing 506.64 -
Proceeds from Long Term Borrowing 370.00 -
Interest paid (19.92) (2.88)
Final Dividend paid to equity shareholders of the Company (including Dividend Distribution Tax) - (339.50)
Net Cash Flow used in Financing Activities (C) 1,000.43 (362.03)
Net increase / (decrease) in cash and cash equivalents (A+B+C) (3.81), {494.20)
Cash and cash equivalents at the bedinnina of the period 242.09 680.87
Effect of exchange differences on cash and cash equivatents held in foreian currency (0.65) (0.86)
Cash and Cash Equivalents at the end of the period 237.63 185.81

Note :

The above Cash ﬁow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7, “Statement of Cash Flows".



2nd & 3rd Fioor

S.R. BAtLiBOI & CO. LLP et i Lot

Chartered Accountants Gurugram - 122 002, Haryana, India

Tel: +91 124 681 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Havells India Limited

ik

We have reviewed the accompanying statement of unaudited standalone financial results of
Havells India Limited (the “Company™) for the quarter ended September 30, 2020 and year to date
from April 01, 2020 to September 30, 2020 (the “Statement™) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the *‘Listing
Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) *“Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’®)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Digitally signed by PANKAJ CHADHA
A DN: cn=PANKAJ CHADHA, c=iN,

o=Personal,

email=pankaj.chadha@srb.in
( ; H AD H A Reason: ! am approving this document
Date: 2020.10.29 13:56:03 +05'30°

per Pankaj Chadha

Partner

Membership No.: 091813
UDIN: 20091813AAAAEQO2657
Place: Gurugram

Date: October 29, 2020

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office . 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016



HAVELLS INDIA LIMITED
Regd. Off, . 904, 8th Floor, Surya Kiran Building, K G Marg, Connaught Place, New Delhi — 110 001
Corporate Off. | QRG Towers, 2D, Sector - 126, Expressway, Noida - 201 304
Tel. # 0120-3331000; Fax # 0120-3332000, Email: investors@havells.com

CIN: L31900DL1983PLC016304

UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs.in Crores)

Notes:
1

S.N. WParticulars Quarter Ended Half Year Ended Yaar Ended
30.5ep.20 30.Jun.20 30.Sep.18 30.Sep.20 30.Sep.19 31.Mar.20
. . Unaudited % Unaudited .
(Unaudited) (Unaudited) (Refer note-3) (Unaudited) (Refer note-3) Audited
1 |Income
a) Revenue from operations 245949 1483.40 223265 3,942.89 4,949.53 9,440.26
b) Other Income 79.50 32.16 27.91 111.66 67.53 113.41
Total Income 2.538.99 1515.56 2,260.56 4.054.55 5017.06 | 9.883.87 |
2 |Expenses .
a) Cost of raw materials and components consumed 1.260.81 488.08 1,107.95 1.748.67 2,211.78 4,373.84
b} Purchases of traded goods 381.85 181.05 288.89 562.90 714.18 1,280.81
c) Change in inventories of finished goods, traded goods and work in progress etc. (172.79) 298.53 (44.53) 125.74 120.18 172.74
d) Employee benefits expense 215.90 177.75 241.20 393.65 485.47 908.71
) Finance costs 17.27 16.72 5.14 33.99 9.86 19.72
f) Depreciation and amortisation expense 59,10 60.41 53.19 119.51 100.20 217.97
g) Other expenses
Adverii and sales pi 19.36 6.06 74.19 25.42 211.16 320.94
Others. 332.62 200.35 329.52 532.97 692.12 1,350.77
Total Expenses 2,113.92 1,428.93 2,055.5! 3,542.85 4,544.96 8,645.30
3 |Profit before tax from inuing operations (1-2) 425.07 86.63 205,01 511.70 472.10 04.37
4 |lIncome tax expenses.
a) Current tax 90.25 16.55 39.72 106.80 109.93 198.99
b) Deferred tax {(Credit) / Charge} 8.48 6.10 (14.16) 14.56 5.49 (30.23)
Total Income Tax expense aon profit from continuing operations 98.71 22.85 25.56 121.36 115.42 168.76
5 |Profit for the period from continuing ions (3-4} 326.36 63.98 179.45 390.34 356.68 735.61
6 |Profit/ (loss) before tax from discontinued operations - - (0.11) - (0.11) 0.28)
Income Tax expense on Profit/ {loss) from discontinued operations - - - - - -
7 |Profit / {loss) from discontinued operations, net of tax - - (0.11) - {0.11) 0.26]
8 |Total Profit for the period (§+7) 326.36 63.98 179.34 390.34 356.57 73535
9 |Other comprehensive income! {loss) for the period
Itemns that will not be reclassified to profit and loss in subsequent period (1.286) (1.24) {1.67) (2.50) (3.82) @58
Income tax relating to [tems that will not be recl d to profit and loss in subsequent period 0.32 0.31 0.21 0.63 0.96 125
Items to be reclassified to profit or loss in subsequent periods 0.14 0.08 (0.09)] 0.22 (0.13) 0.50
Income tax relating to ltems that will be reclassified to profit and loss in subsequent period - - - - -
Other Comprehensive Incomel{Loss) for the period net of tax {0.80) {0.85) {1.55) {1.65) (2.99) {3.23)
10 |Total hensive income for the period, net of tax (8+9) 325,56 | 83.13 177.79 388.69 35358 | 73233
i i lue of - aagh) 82,60 £2.50 | 62,58 62.60 52.58 6258 |
Res: i : 4,740,998 |
13 _IProfit far the perio ril lo to:
Eauitv holders of the parent ___A28367% 9 179,34 390,34 356,57 735,38
Nan-controlling interest - - - - - =
14 }Other Comprehensiva [ni i) Hr a ta:
Eauity holders of the pnarent company .80} 85} (1,55 {1.65) (2 99} 3
Non-controlling intarest % = . = & =
18 _{Total hensive ingome for the pariod attributable to:
Eauity holders af the parent company 325568 6313 177,79 388 69 353 58 13232
Non-controlling intarest = = - = = -
16 rnin; r i re for contin ign, S)
{Nomi af sh 1. t annualised);
a) Basic (Rs) 321 1 2.87 623 57 11.76 |
b) Diluted (Rs ) 521 102 287 623 570 11.76
0,00 900 0.00 00 0.00 -0 01
0.00 .00 0 m+ 0 o§i _0.00f 0.00
521 1.02 2.87 623 570 11,75 |
521 1.02 2.87 823 570 1178

These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with- Rule 3 of the

Companies (Indian A ds) Rules 2015 and relevant amendment thereafter.

The above consolidafed financial results have been reviewed by the Audit Committee. These consolidated results have been approved by the Board of Directors at their meeting held on October.29 2020

Limited review under regulation 33 and 52 of the SEBI (Listing Obligati: and D
expressed an unqualified report on the above results.
&

2015 has been carried out by the statutary auditors of the group. The auditors have,




During the previous year ended March 31, 2020, the Holding Company had i ppr from the National Comp Law Tribunal (NCLT) on January 31, 2020 (filed with Registrar esf Companies on
February 07, 2020) in respect of a Scheme of Amalgamation in accordance with Section 230 to 232 of the Companies Act, 2013, among the Holding Company and its wholly owned subsidiatas namely;)
Promptec Renewable Energy Solutions Private Limited. Havells Global Limited, Standard electrical Limited, LLOYD Consumer Private Limited. A ingly. the Holding Comp had giwen the effect o
the Scheme in the financial results for the year ended March 31, 2020 applying principles of Appendix C to Ind-AS 103 - ‘Business Combinations of entities under Common Control' w.e. I, April 01, 2018
and numbers reported in respect of previous period i.e. quarter and half year ended Septernber, 30, 2019 are restated in accordance with the Scheme.

Other Income includes net profit on sale of land and building situated at Greater Noida, Uttar Pradesh amounting Rs. 42.80 Crores.

World Heaith O isation (WHO) declared outbr of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. Consequent to this, Govemment of lndla declared lockdmn which had|

impacted the business activities of the Group in first quarter. Accordingly current quarter resulis are not comparable to previous quarter on account of i inb caused due to
COVID-1¢ pandemic during the first quarter.

The Code an Social Sscurity 2020 (Coda), which raceived the Presidential Asaent on 28 Ssptember 2020, subssimes nine luws rslating to soclal security, retirement and employee banafits, including the
Employses Providant Fund and Misceilansous Provisions A:x 1252 and tha Fayment of Gratuity Act. 1972, The effective date of the Ceds i3 yet to be notified and related rules are yet to k& framed. The
impast of the changes, if any, will be and d past notif of tha ralevent provision.

During the quarter, the Group has issued unsecured Commercial Paper (CP) warth Rs 300 crores to ICIC] Bank Limited and worth Rs 200 crores to ICICI Prudential Money Market Fund. These
Commercial papers are listed on National Stock Exchange of India (NSE) and are repayable on March 26, 2021

Disclosure as per regulation 52(4} of SEBI (Listmg Obhgatlon and Dlsclasure Requlrement) Regulation 2015:

In Compliance with the above SEBI (Listing O and D t) 2015, we are hereby itting the following il ion for the period ended September 30, 2020 on
consolidated basis in respect of Commercial papers issued by the Group dunng the quarter:

[Particulars Disc
(a) Credit Rating and change in credit rating (if any): {i) Credit rating of CARE A1+(A One Plus) lmm CARE in respect of short-term Bank facibties and
Commercial Paper
(i) Credit rating of CARE AAA (Triple A) from CARE in respect of long term Bank facilities
(iii) During the period, there is no change in the credit rating assigned to bank facilities of th= Group
{b) Asset Cover avalil , in case of ible debt riti More than hundred percent
e} Dabt-Eauity Rafla® 023
(d) Previous due date for the payment of interest/ dividend for non-convembla redeemable|Not applicable, as the Group has issued the commercial papers for the first time during the currant quarter.
of p | of rtible pref shares/ non-
convemble debt secuiities and whether the same has been paid or not
(e) Next due date for the payment of mterest/dlwdend of non-convertible pr SNe ISIN No_ Date of issue Next Due D: f Pringil i
shares/principal along with the amount of i d of p of Commercial Date Amount
shares payable and the redemption amount Paper
1 INE176B14136__03.08.2020 __126.03.2021 Rs 300 Crare
2 INE176B14136 05.08.2020 26.03.2021 Rs 200 Crors
{f Debt Service Coverage Ratio** 208
(q) Interest Service Coveraga Ratin*** 1713
(h) Outstanding redeemable prefarence shares {guantity and vate) Not Anolicable
{i} Capital Redemntion Reserve/Debenturs Redemption Resarve Not Anplicable
|{L Net Worth (Rs.in Crares) 470885
Q] Mt Profit After Tax (Rs.in Crares) 39024
i) Basic aarning r shares (Not annualicad) 521
(] Diluted earning per shares (Not annyalisag) {Rs\ £23

* Debt Eauitv Ratio = {Debt / Equitv (net worth) }
{Debt = Lona term borrowina + Short term borrowinas + Current maturities of lona term borrowinas)
(Net worth as per section 2(57) of Companies Act. 2013)

** Debt Service coverage ratio = Earning before interest and tax ing other i ) / {int + Principle payments of long term borrowing during the period)

*** Interest Service coverage ratio = Earning before interest and tax luding other i )}/ interest

The results of discontinued operations for the year are as below:-

finsncial o £ below-
¥ Quarter En. Half Year Ended Year Ended
30.Se0.20 30.Jun.20 30, 19

o - 041 : 041 0.2 |
Loss before income tax - - {0.11) - 0.11) 10,26)
Incane b= ax| - - - - = -
Loss from discontinued oparstions. net of tax - - ©.11) - {0.11} IUJ_ITI
o | net of tax = = = - 2 =

- - 011} - 1) M

For and on behalf of the Board
Havells India Limited

H i itally signes i
AnitRai g
Gupta DA
Place : Delhi (Anil R Glpta)

Date: October 29, 2020 Chairman and Managing Director




HAVELLS INDIA LIMITED
Regd. Off. : 304, 9th Floor, Surya Kiran Building, K G Marg, Connaught Place, New Delhi — 110 001
Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida - 201 304

Tel. # 0120-3331000; Fax # 0120-3332000, Email: investors@havells.com

CIN: L31900DL1983PLC016304

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs.iﬂrores)

S.N|Particulars Quarter Ended Half Year Ended Year End
30.Sep.20 30.Jun.20 30.Sep.19 # 30.Sep.20 30.Sep.19 # 31.Mar.20 #
(Unaudited) (Unaudited) | Unaudited | (Unaudited) | Unaudited (Audited)
(Refer note-3) {Refer note-3)
1 |Segment Revenue (Sales and Other Operating Revenue)
a) Switchgears 370.27 190.16 363.83 560.43 705.77 1,339.38
b) Cable 784.67 461.13 821.31 1,245.80 1,699.83 2,994.19
¢) Lighting & Fixtures 272.30 142.30 255.67 414.60 510.31 1,025.33
d) Electrical Consumer Durables 579.87 301.68 490.21 881.55 1,051.82 2,005.42
e) Lloyd Consumer 280.44 306.18 179.95 586.62 831.85 1,680.27
f) Others : 171.94 81.95 121.68 253.89 249.85 485.67
Total ' 2,459.49 1.483.40 2,232.65 3.942.89 4.949.53 9,440.26 |
Less : Inter Segment Revenue - - - - - -
Total Segment Revenue 2,459.49 1,483.40 2,232.65 3,942.89 4,949,853 9,440.26
2 |Segment Results
(Profit(+)/ Loss(-) before tax and finance cost from each
Segment)
a) Switchgears 114.85 29.10 87.46 144.05 170.44 324.94
b) Cable ' 111.82 36.57 104.31 148.39 188.83 332.12
c} Lighting & Fixtures 53.43 3.84 31.60 57.27 68.34 147.54
d) Electrical Consumer Durables. 117.18 37.01 71.74 154.17 154.04 286.98
e) Lioyd Consumer 5.05 6.41 (44.03) 11.46 (35.83) (40.12)
f) Others ’ 14.11 (4.61) (10.85) 9.50 (16.27) (25.01)
Total 416.52 108.32 240.23 524.84 529.55 1,026.45
Less: (i) Finance cost 17.27 16.72 5.14 33.99 9.86 19.72
(i) Other un-allocable expenses (25.82) 497 30.08 (20.85) 47.59 102.36
net of un-allocable income
Profit before tax from continuing operations 425.07 86.63 205.01 511.70 472.10 904.37
Profit / (loss) before tax from discontinued operations - - (0.11) - _{0.11) (0.26)
"Total Profit before tax 425.07 86.63 204.90 511.70 471. 904.11
3 |Segment Assets
a) Switchgears §51.11 515.52 564.65 551.11 564.65 550.62
b) Cable 916.11 827.32 940.58 916.11 940.58 909.28
¢) Lighting & Fixtures 492.01 471.43 505.65 492.01 505.65 491.74
d) Electrical Consumer Durables 835.71 765.95 813.26 835.71 813.26 845.38
) Lloyd Consumer 2,322.62 2,265.72 2,441.85 2,322.62 2,441.85 2,402.54
f) Others 208.21 179.52 209.23 208.21 209.23 202.99
7 5,325.77 5,025.46 5,475.22 5,325.77 5,475.22 5,402.55
9) Unallocable Assets 2.961.12 2.277.17 1,332.87 2,961.12 1,332.87 1,670.90
Total Assets 8,286.89 7,302.63 6,808.09 8,286.89 6,808.09 7,073.45
4 |Segment Liabilities ‘
a) Switchgears 222.76 159.50 191.18 222.76 191.18 228.30
b) Cable 363.51 212.31 481.26 363.51 4381.26 521.89
¢) Lighting & Fixtures 203.58 162.88 183.02 203.58 183.02 214.54
d) Electrical Consumer Durables 451.08 353.97 432.58 451.08 432.58 453.70
e) Lloyd Consumer 296.62 234.03 217.91 296.62 217.81 381.76
f) Others 106.37 71.59 72.07 106.37 72.07 101.85
1,643.92 1,194.28 1,578.02 1,643.92 1,578.02 1,902,04
g) Unallocable Liabilities 1,933.12 1,724.25 994.14 1.933.12 994.14 859.85
Total Liabilities 3.577.04 2.918.53] 2,572 161 3.577.04 2.572.16 2.761.89

# The Group had reviewed its reportable segments effective April 01, 2020. The product categories which are not strictly subscribing to a specific product segment were
carved out into a new product segment ‘Others’ consisting of Motor, Pump, Solar, Personal Grooming and Water Purifier businesses, The comparative figures for half
year and quarter ended September 30, 2019 and year ended March 31, 2020 have been accordingly reclassified.

CLASSIFICATION | INTERNAL



HAVELLS INDIA LIMITED
CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2020

STATEMENT OF ASSETS AND LIABILITIES (Rs. in crores)
As at As at
Particulars 30.Sep.20 31.Mar.20
(Unaudited) (Audited)
A|ASSETS
1|Non-current assets
Property, plant and equipment 1,796.43 1,899.59
Capital work in progress 87.81 82.77
Goodwill ‘ 310.47 310.47
Other intangible assets 1,127.43 1,139.51
Intangible assets under development 2.99 3.36
Contract assets 54.80 60.58
Financial assets

(i) Trade receivables 6.04 7.96

(iiy Other Bank Balance 75,01 -

(iiiy Other financial assets 20.46 21.37
Other non-current assets 50.35 50.67
Non current tax asset (net) 19.71 16.53

3,551.50 3,592.81
2|Current assets
Inventories 1,768.46 1,871.88
Contract assets 21.99 20.01
Financial assets

(i} Trade receivables 333.12 241.66

(iiy Cash and cash equivalents 264.37 267.70

(iii) Bank balances other than (ii) above 2,176.67 864.83

(iv) Other financial assets 27.54 29.44
Other current assets _123.90 165.32

4,716.05 3,460.84

3 |Assets held for sale 19.34 19.80

Total Assets 8,286.89 7,073.45
B|EQUITY AND LIABILITIES
1|Equity

Equity share capital 62.60 62.58

Other equity 4,647.25 4,248.98

Total Equity 4,709.85 4,311.56
2 |Liabilities

Non-current liabilities

Contract liability 4.44 4.32

Financial liabilities

(i) Borrowings 335.62 -

(i) Other financial liabilities 70.74 90.87
Provisions e 3 42.06 3557
Deferred tax liabilities (Net) 301.08 286.52
Other non-current liabilities 7.1 17.71

771.65 434.99
Current liabilities
Contract liability 12.01 15.74
Financial liabilities

(i) Borrowings 691.89 -

(i) Trade payables

a) Total outstanding dues of Micro Enterprises and Small Enterprises 115.38 106.28

b) Total outstanding dues of other than Micro Enterprises and Small 988.01 1,307.54
Enterprises .

(iiiy Other financial liabilities 592.11 581.70
Other current liabilities 86.13 105.63
Provisions 232.79 210.01
Current tax liabilities (Net) 77.07 -

2,805.39 2,326.90
Total Liabilities 3,577.04 2,761.89
Total Equity and Liabilities 8,286.89 7,073.45




HAVELLS INDIA LIMITED

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 20020

(Rs. in crores)

Half Year Ended | _ Half ¥ ear Ended
September 30, 2020| September 30, 2019
{Unaudited) (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax from continued operations 511.70 472.10
Profit before tax from discontinued operations - {0.11)
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 119.51 100.20
Net profit on disposal of property, plant and equipment (42.61) (0.16)
Unrealized foreign exchange (gain) / loss (net) 2.64 (7.18)
Exchange difference on translation of foreign operations 0.22 (0.13)
Impairment allowance for trade receivables considered doubtful 5.20 444
Bad debts written off 0.65 0.54
Interest income (46.39) (42.25)
Interest expenses 33.99 9.86
Liabilities no longer required written back (5.66) (3.18)
Employee stock option expense (0.19) 0.05
Operating Profit before working capital changes 579.06 534.18
Movement in working capital
(Increase)/ Decrease in trade receivables and contract assets (91.92) 67.95
(Increase)/ Decrease in financial assets 2.82 (4.28)
(Increase)/ Decrease in non-financial assets 42.21 (51.83)
(Increase)/ Decrease in inventories 103.42 110.14
Increase/ (Decrease) in trade payables (301.69) (438.38)
Increase/ (Decrease) in financial liabilities 21.83 19.33
Increase/ (Decrease) in non financial liabilities and contract liabilities (23.11) (23.68)
Increase/ (Decrease) in provisions 22.56 (20.54
Cash generated from in operations 355.18 192.89
Income tax paid (net of refunds) (32.28) (106.44)
Net Cash flow from Operating Activities (A) 322.90 86.45
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (79.75) (260.34)
Proceeds from sale of property, plant and equipment 94.20 0.22
Fixed deposits made / (matured) during the year (1,368.09) 12.00
Interest received 27.63 30.27
Net Cash flow from / (used) in Investing Activities (B) {1,326.01) (217.85)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from exercise of employee stock purchase plan - share capital 0.02 0.03
Proceeds from exercise of employee stock purchase plan - security premium ¢ 9.80 24.18
Payment of principal portion of lease liabilities (13.02) (11.61)
Payment of interest portion of lease liabilities (4.70) (5.45)
Repayment of short term borrowings (306.64) -
Repayment of long term borrowings (30.00) (27.00)
Proceeds from Commercial Paper 488.25 -
Proceeds from Short Term Borrowing 506.64 -
Long Term Borrowing 370.00 -
Interest paid (19.92) (2.68)
Final Dividend paid to equity shareholders of the Company (including Dividend - (339.50)
Net Cash Flow used in Financing Activities (C) 1,000.43 (362.03)
Net increase / (decrease) in cash and cash equivalents (A+B+C) (2.68) (493.43)
Cash and cash equivalents at the beginning of the year 267.70 704.54
Effect of exchange differences on cash and cash equivalents held in foreign currency (0.65) (0.86)
Cash and Cash Equivalents at the end of the period 264.37 210.25
264.37 210.25
Note :

The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7, "Statement of
Cash Flows".
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Havells India Limited

L.

(93]

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Havells India Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), for the quarter ended September 30, 2020 and year
to date from April 01, 2020 to September 30, 2020 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

SLNo. | Company Name Nature
i Havells India Limited Holding Company
Wholly Owned Subsidiaries (WOS)
2. Havells Holding Limited WOS of Havells India Limited
3. Havells Guangzhou International Limited WOS of Havells India Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS?) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP ldentity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Fiour, Kolkata-700 016
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6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 2 subsidiaries, whose interim financial results and other financial
information reflect total assets of Rs 33.02 crores as at September 30, 2020, and total revenues of Rs
9.84 crores and Rs 15.65 crores, total net profit after tax of Rs. 1.46 crores and Rs. 2.10 crores, total
comprehensive income of Rs. 1.60 crores and Rs. 2.32 crores, for the quarter ended September 30,
2020 and the period ended on that date respectively and net cash inflows of Rs. 1.13 crores for the
period from April 01, 2020 to September 30, 2020.

The unaudited interim financial results and other unaudited financial information of the these
subsidiaries have not been reviewed by their auditors and have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group. Our conclusion on the Statement is not modified
with respect to the financial results certified by the Management.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants
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