




































and sports, scientific research, technical services, education and training, catering and 

accommodation, intermediary agency, health care, community services, tourism, 

ente1iainment, processing and other labor service activities. 

2. Measurement method: 

The Company recognizes revenue from the prov1s1011 of labor when the 

transaction for the provision of labor is completed and payment is received or the 

right to receive payment is acquired for labor services that are commenced and 

completed within the same fiscal year. The amount of revenue from the provision of 

labor is the contractual or agreed-upon price received or receivable from the party 

receiving the labor. If the commencement and completion of the labor service are in 

different fiscal years, revenue from the provision of labor is recognized according to 

the progress of completion. On the balance sheet date, the cunent year's revenue from 

the provision of services is recognized by multiplying the total revenue from the 

provision of services by the progress of completion, less the cumulative amount of 

revenue from the provision of services recognized in previous fiscal years; at the same 

time, the current year's operating costs are canied forward based on the estimated 

total cost of the provision of services multiplied by the progress of completion, less 

the cumulative amount of operating costs recognized in previous fiscal years. 

When the Company enters into contracts or agreements with other companies 

that include the sale of goods and the provision of services, if the portion of the sale of 

goods and the portion of the provision of services can be distinguished and measured 

separately, the portion of the sale of goods is treated as the sale of goods, and the 

portion of the provision of services is treated as the provision of services; if the 

portion of the sale of goods is indistinguishable, or if the portion of the saJe of goods 

is distinguishable but not measurable separately, the portion of the provision of 

services is treated as the sale of goods. 

22. Measurement of costs 

1. Definition: 

Expenses are the total outflow of economic benefits incuned by the Company in 

its daily production and operation activities, which will lead to a decrease in owners' 

equity and are not related to the distribution of profits to owners. Including: operating 
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costs, operating taxes and surcharges, selling expenses, administrative expenses, 

financial expenses and so on. 

2. Measurement method: 

(1) The Company recognizes each expense incurred as it is incurred in the 

current period's profit or loss; (2) If revenue from the sale of goods and the provision 

of labor services has been recognized, the cost of goods sold and labor services 

provided is carried forward to the current period's profit or loss as operating costs. 

23. Measurement of non-operating income 

1. Definition: 

Non-operating mcome 1s the net inflow of economic benefits formed in 

non-routine production and operation activities of the Company, recognized in profit 

or loss of the current period, which will lead to an increase in owner's equity and is 

not related to the owner's investment of capital. Including: net gain on disposal of 

non-current assets, government grants, donation gain, gain on inventory, exchange 

gain, rental income from leasing of packages and commodities, gain on deposits for 

overdue packages, payables that really cannot be reimbursed, receivables that have 

been dealt with as bad debt loss and then recovered, and gain on liquidated damages. 

2. Measurement method: 

The Company's non-operating income is recognized in profit or loss on the basis 

of its actual cash amount when it is realized. 

24. Measurement of non-operating expenses 

1. Definition: 

Non-operating expenses are net outflows of economic benefits incurred by the 

Company in non-routine production and operating activities that should be recognized 

in profit or loss for the current period, that will result in a decrease in owners' equity, 

and that are not related to the distribution of profits to owners. Including: inventory 

loss, damage, scrap loss, net loss on disposal of non-current assets, bad debt loss, loss 

on uncollectible long-tem1 bond investment, loss on uncollectible long-term equity 

investment, loss caused by natural disasters and other force majeure factors, late tax 

payment, fine, penalty, loss of confiscated property, donation expenditure, 

sponsorship expenditure and so on. 
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2. Measurement method: 

The Company's non-operating expenses are recognized m profit or loss as 

incurred. 

25. Measurement of government grants 

1. Definition: 

Government grants are monetary or non-monetary assets ( excluding capital 

contributions from the government as owner) that the Company receives from the 

government at no cost. 

2.Measurement method: 

(1) When the Company receives government grants related to assets, they are 

recognized as deferred revenue and allocated evenly over the useful lives of the 

related assets and included in non-operating income; other government grants 

received to compensate the Company for related expenses or losses in future periods 

are recognized as deferred revenue and included in non-operating income in the 

period in which the related expenses are recognized or the losses are incurred; and 

when they are used to compensate the Company for expenses or losses that have been 

incurred If the government grants are monetary assets, they are measured at the 

amount received; if the government grants are non-monetary assets, they are 

measured at the amount indicated on the relevant documents provided by the 

government; if the government does not provide the relevant documents, they are 

measured at the market price or appraised value of similar or analogous assets; (3) 

The Company recognizes deferred revenues in accordance with the provisions of the 

regulations (the imposition of enterprise income tax, value-added tax, consumption 

tax, etc.), the Company recognizes non-operating income when it actually receives the 

refunds of (enterprise income tax, value-added tax (excluding export tax refunds), 

consumption tax). 

26. Measurement of income taxes 

The Company uses the tax payable method to measure income taxes by 

• multiplying taxable income, as adjusted by the provisions of the Tax Act, by the 

applicable income tax rate. 
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Article 5 Major taxes: 

No. Categories of taxes Tax rate Notes 

Based on taxable 
1 Value-added tax 13%, 6% 

mcome 

Urban construction and maintenance 
2 7% Paid tlllllover tax 

tax 

3 Education surcharge 3% Paid turnover tax 

4 Local education surcharge 2% Paid turnover tax 

5 Enterprise income tax 25% Taxable income 

Article 5 Notes to relevant data in financial statements (the following 

monetary unit is RMB, unless otherwise specified) 

1. Monetary capital 

Items Balance at March 31, 2024 Balance at April 1, 2023 

Cash 194.74 2,230.75 

Bank deposit 2,162,889.99 6,938,165.79 

Total 2,163,084.73 6,940,396.54 

Of which: bank deposits 

Items Balance at March 31, 2024 

lCBC Basic Account 7382 1,180,739.64 

HSBC General Dollar Account 961,832.47 

HSBC Capital Account 20,317.88 

Total 2,162,889.99 

2. Notes Receivable 

Balance at March 31, 
Balance at April 1, 2023 

Items 2024 

TEKNODOME FZE 1,323,294.20 0.00 

VENTURES 
897,907.72 0.00 

INTERNATIONAL 

ALI BIN NASSER AL 0.00 277,075.65 
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MISNAD TRANSPORT AND 

TRADINGWLL 

Prime Ventures PVT LTD 

Total 

3. Accounts receivable 

1) Ageing analysis 

Balance at March 
Account age 

31 , 2024 

Within 1 4,440,449.8 1 

year 

Total 4,440,449.81 

carrying amount 

0.00 308,073.43 

2,221 ,201.92 585,149.08 

Percentage Balance at April 
Percentage(%) 

(%) 1, 2023 

100.00% 1,597,949.92 100.00% 

100.00% 1,597,949.92 100.00% 

2) The units with significant amounts of accounts receivable at the end of the period were 

as fo llows: 

Customer name 

TEKNODOME FZE 

KRUTLEDLLC 

SIGNIFY IMPEX TRADING LLC 

SPIRE ELECTRICAL TRADING 

LLC 

4. Advances to Vendors 

1) Ageing analysis 

Balance at 
Account age 

March 31, 2024 

Within 1 1,833,253.34 

year 

1-2 years 0.00 

Over 3 years 11 ,500.00 

Total 1,844,753.34 

23 

Balance at March 31 , Percentage (%) 

2024 

3,894,516.45 87.71 % 

402,992.81 9.08% 

75 ,61 4.96 1.70% 

67,325 .59 1.52% 

Balance at 
Percentage(%) Percentage(%) 

April 1, 2023 

99 .38% 
1,855,646.84 99.28% 

0.00% 1,865.06 0.10% 

0.62% 11 ,500.00 0.62% 

100.00% 1,869,011.90 100.00% 



canying amount 

2) The units with significant prepayments at the end of the period are listed below: 

Customer name 

TCL Eletric appliancce(Hefei) Co. , Ltd. 

TCLAir Condition(Zhongshan) Co., Ltd . 

Anhui Shilin Lighting Co., Ltd. 

N ingbo Aux Electric Co. 

Foshan Shunde Redmi Electric Appliance Co. 

5. Other receivables 

1) Ageing analysis 

Account age 
Balance at 

March 31, 2024 

Within 1 year 76,673 .29 

1-2 years 0.00 

2-3 years 3,000.00 

3-4 years 14,585.56 

Over 5 years 151,108.00 

Total carrying 245,366.85 

amount 

Balance at 

March 31, 2024 

809,687.10 

437,936.60 

253 ,441.34 

96,542.40 

70,053.40 

Balance at 
Percentage(%) 

April 1, 2023 

31.26% 5,751.58 

0.00% 1,118.38 

1.22% 23 ,625.60 

5.94% 0.00 

61.58% 151 ,108.00 

100.00% 181 ,603 .56 

Percentage (%) 

43.89% 

23.74% 

13 .74% 

5.23% 

3.80% 

Percentage(%) 

3.17% 

0.62% 

13 .01 % 

0.00% 

83.20% 

100.00% 

2) The units with significant other receivables at the end of the period are listed below: 

Customer name Balance at March 31 , Percentage (%) 

2024 

Rental Deposit 178,541.28 72.77% 

Beilun Custom 45 ,600.00 18.58% 

International Call Deposit 8,000.00 3.26% 

Guangzhou Bureau Veritas Technology Testing 7,861.09 3.20% 

Co., Ltd. Science City Branch 

Printer Deposit 3,000.00 1.22% 
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6. Inventory 

Balance at March 31, Balance at April 
Item 

2024 

Merchandise in stock 

Total carrying amount 

7. Other current assets 

Items Balance at March 31, 2024 

Amount of input tax to be 767,792.63 

deducted 

Total 767,792.63 

8. Fixed assets and accumulated depreciation 

Items 

1. Total original 

value 

Electronic 

equipment 

Tools and furniture 

2. Total 

accumulated depreciation 

Electronic 

equipment 

Tools and Furniture 

3. Total book value 

Electronic 

equipment 

Tools and Furniture 

9. Accounts Payable 

1) Ageing analysis 

Balance at April 1, Increase 

2023 during the period 

280,269.83 22,380.00 

205,969.83 0.00 

74,300.00 22,380.00 

215,556.55 18,213.81 

144,971.35 16,981.33 

70,585.20 1,232.48 

64,713.28 22,380.00 

60,998.48 0.00 

3,7 14.80 22,3 80.00 

Account age Balance at Percentage (%) 

25 

1, 2023 

95,876.10 92,522.12 

95,876.10 92,522.12 

Balance at April 1, 2023 

947,455.19 

947,455.19 

Decrease Balance at 

during the period March 31, 2024 

4,000.00 298,649.83 

4,000.00 201,969.83 

0.00 96,680.00 

3,799.80 229,970.56 

3,799.80 158,152.88 

0.00 71,817.68 

18,414.01 68,679.27 

17,181.53 43,816.95 

1,232.48 24,862.32 

Balance at Percentage 



March 31, 2024 April 1, 2023 (%) 

Within 1 1,029,909.06 100.00% 
330,414.70 60.52% 

year 

1-2 years 0.00 0.00% 215,541.67 39.48% 

Total 1,029,909.06 100.00% 545,956.37 100.00% 

2) The units with significant accounts payable at the end of the period are listed below: 

Customer name Balance at March Percentage (%) 

Guangdong Shunde Gaoxun Electronics Co. 

Zhejiang Sharbo Electric Appliance Cp.,Ltd. 

Shenzhen Fluence Technology PLC 

Zixi Jingyu Lighting & Electric Appliance Co. 

Shenzhen Signcomplex Ltd., 

10. Advances from Customers 

I) Ageing analysis 

Balance at March 31, 
Account age 

2024 

Within I year 2,202,857.08 

1-2 years 12,368.19 

Total 2,215,225.27 

31,2024 

443 ,031.27 

334,535 .95 

125,641.32 

76,991.20 

49,709.29 

Percentag Balance at April 

e (%) 1,2023 

99.44% 1,562,191.64 

0.56% 16,248.82 

100.00% 1,578,440.46 

2) The units with significant advance from customers at the end of the period are listed 

below: 

43 .02% 

32.48% 

12.20% 

7.48% 

4.83% 

Percentage 

(%) 

98.97% 

1.03% 

100.00% 

Customer name Balance at March 31, Percentage(%) 

2024 

NEW ASR BUILDING 910,810.27 41.12% 

MATERIALS TRADING 

RAMA TOOLS-COMERCIO 486,885.31 21.98% 

GERALLDA 

MLH SOLUTIONS GMBH 281,264.18 12.70% 

WELLINGTON WORKS NORTH 177,589.27 8.02% 
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AMERICALLC 

G J B TRADING CO LLC 78,599.83 3.55% 

11. Employee compensation payable 

Increase Decrease 
Balance at April Balance at 

Items during the during the 
1, 2023 March 31, 2024 

period period 

367,824.07 3,621,02 3,598,397 390,446.24 
Employee Wages 

0.11 .94 

0.00 420,006. 444,241.0 -24,235.00 
Employee benefits 

00 0 

367,824.07 4,04 1,02 4,042,638 366,211.24 
Total 

6.11 .94 

12. Tax payable 

Items Balance at March 31, 2024 Balance at April I , 2023 

Individual income tax 

Total 

13. Other Payable 

I) Ageing analysis 

Balance at 
Account age 

March 31, 2024 

Within l 113,851.53 

year 

Total 113,851.53 

53 ,494.84 

53 ,494.84 

Balance at 
Percentage(%) 

April 1, 2023 

100.00% 191,498.79 

100.00% 191 ,498.79 

2) The units with significant other payable at the end of the period are listed below: 

Name Balance at March 31 , 

2024 

Export Freight 85,263.60 

RlPUDAMAN SINGH 24,235.00 

27 

49,076.20 

49,076.20 

Percentage (%) 

100.00% 

100.00% 

Percentage (%) 

74.89% 

21.29% 



Lin Jianhua 4,352.93 3.82% 

14. Paid-up capital 

Increa Decrea 
Balance at Balance at Sharehold 

Investor se during se du1ing 
April 1, 2023 March 31, 2024 ing ratio% 

the period the period 

HAVELL 

s INDIA 477,666.00 477,666.00 100.00 

LIMITED 

Total 477,666.00 477,666.00 100.00 

15. Undistributed profit 

Item Balance at March 31, 2024 

Balance at April 1, 2023 9,068,339.70 

Add: Retrospective adjustment of previous years 6,481.60 

Add: Net profit for the period -1 ,483,974.59 

Balance at the end of the year 7,590,846.71 

16. Business income 

Item April 2023-March 2024 April 2022-March 2023 

1. Revenue from 34,631,307.07 36,330,234.83 

main business 

Export of air 13,365,935.93 22,349,482.12 

conditioners 

Exported Goods 12,356,867.90 11,889,410.95 

(Lighting) 

Export LCD color 5,876,906.88 0.00 

TV 

Export washing 1,325,327.16 0.00 

machine 

Export refrigerator 866,764.43 0.00 

Export floor fan 618,972.03 1,302,657.60 
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Export refrigeration 

and freezing 

combination machine 

Export Blender 

Export Air Fryer 

Sample Sales 

2. Other business 

mcome 

Income from 

infringement 

compensation 

Total 

17. Business costs 

Item 

Export of air conditioners 

Exported Goods 

(Lighting) 

Export LCD color TV 

Export washing machine 

Export floor fan 

Export refrigerator 

Export refrigeration and 

freezing combination machine 

Export Blender 

Export Air Fryer 

Sample Sales 

Total 

18. Taxes & Surcharges 

Item 

220,532.74 

0.00 

0.00 

0.00 

0.00 

0.00 

34,631,307.07 

April 2023-March 2024 

29 

11,422,348.26 

8,721,392.03 

4,684,489.12 

1,239,488.82 

803,240.60 

730,068.13 

170,872.36 

0.00 

0.00 

0.00 

27,771,899.32 

April 2023-March 

2024 

0.00 

370,829.06 

395,152.98 

22,702.12 

42,452.83 

42,452.83 

36,372,687.66 

April 2022-March 2023 

19,546,766.25 

8,257,002.11 

0.00 

0.00 

1,010,383.92 

0.00 

0.00 

258,629.84 

244,077.88 

1,607.00 

29,318,467.00 

April 2022-March 

2023 



Stamp tax 12,309.67 17,670.26 

Urban construction and maintenance tax 17.77 531.12 

Education surcharge 7.61 198.17 

Local education surcharge 5.07 132.10 

Total 12,340.12 18,531 .65 

19. Sales expenses 

April 2023-March April 2022-March 
Items 

2024 2023 

Employee's salary 3,613,352.90 3,453,356.05 

Social insurance 578,734.86 551,147.45 

Travel expenses 467,346.97 303,405.37 

Customs declaration fee 355,695.03 332,621.61 

Housing provident fund 243,824.00 238,405.00 

Welfare fee 183,841.23 184,059.00 

Sample fee 147,550.28 70,196.66 

Cell Phone Fee 23,459.85 27,048.38 

International Courier Fee 21,133.63 21,422.34 

Third party inspection fee 15,436.46 9,392.00 

Export Inspection Fee 13,083.00 0.00 

Business Entertainment Fee 5,313.90 7,833.10 

Warehousing and destruction costs 4,545.94 2,060.00 

Transportation costs 3,310.00 2,040.00 

CIIC Service Fee 1,800.00 1,884.14 

Total 5,678,428.05 5,204,871.10 

20. Administrative expenses 

April 2023-March April 2022-March 
Items 

2024 2023 

Wages and salaries 1,010,158.00 939,797.00 

Rent 529,013.21 502,191.52 

Welfare costs 309,175.88 275 ,195.00 
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Vehicle usage fees 285,409.12 240,827.44 

Property management fee 118,087.20 118,087.20 

Employment agency fee I 14,053.50 115,620.00 

Employee group insurance 90,602.00 0.00 

Social Security Fee 72,291.62 68,333.27 

Audit fee 48,500.00 70,400.00 

Business Entertainment Fee 48,404.48 30,896.20 

Telephone expenses 38,331.88 36,614.35 

Travel expenses 32,196.39 51,583.72 

Office expenses 21 ,274.11 17,565.80 

Depreciation 18,213.81 42,374.42 

Others 12,300.00 4,598.00 

Utilities 7,392.20 6,908.50 

Cleaning fee 6,000.00 6,500.00 

Courier Fee 3,027.89 5,349.08 

Office Food & Supplies 0.00 36,587.22 

Total 2,764,431 .29 2,569,428.72 

21. Financial expenses 

April 2023-March April 2022-March 
Items 

2024 2023 

Currency exchange losses -1 93,824.20 -469,134.01 

Handling fee 60,992.38 83,881.67 

Interest income 9,720.88 10,013.51 

Total -142,552.70 -395,265.85 

22. Non-operating income 

April 2023-March April 2022-March 
Items 

2024 2023 

Individual income tax refund 8,462.35 . 7,568.35 

Bureau of Commerce Subsidies 0.00 47,169.81 

Social Insurance 0.00 22,116.82 
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Transactions that are genuinely unrepayable 0.00 34,615.14 

Total 8,462.35 111,470.12 

23. Non-operating expenses 

April 2022-March 
Items April 2023-March 2024 

2023 

Bad Debt Losses 39,047.73 58,065.48 

Loss on disposal of fixed assets 150.20 1,960.11 

Personal tax handling fee incentives 0.00 3,784.00 

Total 39,197.93 63,809.59 

24. Income Tax 

April 2022-March 
Items April 2023-March 2024 

2023 

Remittance of income tax expense 0.00 

Adjustments to prior years' income taxes 0.00 

Total 0.00 

Article 7 Description of other important matters 

1. Names of assets used for external guarantees, their carrying balances and the 

reasons for their forn1ation; amounts involved in pending litigations and arbitrations 

as well as guarantees provided externally 

The Company has no material outstanding litigation or arbitration matters, no 

external guarantees provided for any entity, no loans pledged or mortgaged any of the 

Company's assets, and no contingent liabilities that should be disclosed but have not 

been disclosed. 

2. lncurrence of serious losses and plans for continuing operations and future 

operations 

The Company has not incurred any significant losses. 

3. Tax adjustment process for the differences between the items already 

presented in the balance sheet and income statement and the provisions of the EIT 

Law 

For details of the adjustments and requirements, please refer to the "Annual Tax 
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18,885.96 

2,814.82 

21 ,700.78 



Return of the People's Republic of China for Enterprise Income Tax". 

4.0ther matters that need to be explained in the notes. 

( 1) Related pmty relationships 

Re 

lated Registered Registere 
Main business 

Party address d capital 

Name 

HA 904, 9th Floor, 
Electric cable, wire, 

YELLS Surya Kiran Building, 
electrical machine and 

INDIA Kasturba Gandhi 
household appliances 

LTMITE Marg, Connaught 
production and sale 

D Place New Delhi 

Sharehold 

ing in the 

Company(%) 

100% 

Havens Guangzhou International Limited 

31 March 2024 
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